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Hanoi, March «£3, 2026

BAO CAO HOAT DONG CUA HOI PONG QUAN TRI
TAI DAl HOI PONG CO BONG THUONG NIEN NAM 2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS AT
THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

Kinh thwa: Quy Cé déong Céng ty C6 phan Chirng khoan DNSE
Dear Shareholders of DNSE Securities Joint Stock Company

Thuc hién cac nhiém vu va quyén han clia Héi dong Quan tri (HPQT) dwoc quy dinh tai
Piéu I& Cong ty va Luat Doanh nghiép, HDQT Céng ty Cé phan Chirng khoan DNSE (‘DNSE”
hoac “Céng Ty”) xin bao cao vé& hoat dong clia HDQT trong ndm 2025, két qua giam sat hoat
déng ddi voi Ban Téng giam déc va muc tiéu/dinh huwdng nam 2026 nhuw sau:

Performing the duties and powers of the Board of Directors (BOD) specified in the
Company's Charter and the Enterprises Law, the Board of Directors of DNSE Securities Joint
Stock Company (hareinafter reffered to as "DNSE" or the "Company") would like to report on the
activities of the Board of Directors in 2025, the results of operational supervision of the Board of
Directors and the objectives/orientations for 2026 as follows:

I. Hoat dong cua HDQT nam 2025/ Activities of the Board of Directors in 2025

1. V& hoat dong chung ctia cac thanh vién HPQT/ General activities of members of the
BOD

Trong ndm 2025, Hoi ddng quan tri clia Cong ty cb phan Chirng khoan DNSE (‘DSE”) bao
gém nam (05) thanh vién, trong dé co 01 thanh vién déc lap, cu thé nhw sau:

In 2025, the Board of Directors of DNSE Securities Joint Stock Company (‘DNSE") comprised
five (05) members, including one (01) independent member, as detailed below:

STT/No Ho va tén/Fullname Chirc vul/Position
1 Ong Nguyén Hoang Giang Cha tich Hoi déng quan tri/Chairman
2 Ong L& Anh Tuén Phé chd tich Héi déng quan tri/Vice
Chalrman
3 Ba Pham Thi Thanh Hoa Thanh vién HBQT/Board of Directors
Member
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STT/No Ho va tén/Fullname Chirc vu/Position

4 Ba Nguyén Thi Ha Ninh Thanh vién Hoi ddng quan tri kiém Giam déc
tai chinh/Board of Director Members cum
Chief Financial Officer

5 Ong Bui Anh Diing Thanh vién Hoi dong quan tri doc lap/
Independent Member of the Board of
Directors

Nam 2025, Cong Ty duy tri s6 thanh vién HDQT la 05 thanh vién, trong d6 bao gém 01 thanh
vién la thanh vién déc lap HPQT, HPQT hoat déng va thuc hién chirc nang nhiém vu mét cach
c6 hiéu qua, nang cao vai trd trong viéc quan tri cac linh viec dugc giao, ddm bao mé hinh quan
tri tién tién va hiéu qua nhat. Co cau HDQT hién tai la can dbi va phu hop gitra cac thanh vién cé
kinh nghiém, kién thiec, hiéu biét v& quan tri, phap luat, tai chinh, chirng khoan va céng nghé,
phi hop co cau theo quy dinh clia phap luat, bdo dam tinh ddc lap, khach quan.

In 2025, the Company has maintained the number of members of the Board of Directors of
05 members, including 01 member who is an independent member of the Board of Directors, the
Board of Directors operates and performs its functions and tasks effectively. enhancing its role in
the management of assigned fields, ensuring the most advanced and effective governance
model. The current structure of the Board of Directors is balanced and appropriate among
members with experience, knowledge and understanding of governance, law, finance, securities
and technology, complied with legal regulations and ensured independence and objectivity.

HDQT da giam sat cac chi tiéu k& hoach do DPHDCD giao trén co s& két hop phan tich tinh
hinh thuc tién, dién bién cilia thi treong dé dinh hudng hoat dong clia Cong Ty; dong thoi ra soat,
diéu chinh, bd sung va ban hanh cac quy ché, quy dinh tuan tha day dd va kip thei viéc cong bo
théng tin dinh ky, cong bd théng tin bét thuong va céng bd thong tin theo yéu cau clia Uy ban
chirng khoan va cac don vi cé lién quan.

The Board of Directors has supervised the planned targets assigned by the General Meeting
of Shareholders on the basis of combining the analysis of the practical situation and market
developments to determine the Company's activities; at the same time, review, adjust,
supplement and promuigate statutes and regulations to fully and promptly comply with periodic
information disclosure, irreqular information disclosure and information disclosure at the request
of the Securities Commission and relevant units

2. Téng két cac cudc hop va quyét dinh cia HDQT nam 2025/ Summary of meetings and
decisions of the Board of Directors in 2025:

Trong nam 2025, HDQT da td chire tdng cong |a 38 cude hop dinh ky, bat thudng dé kip thoi
dwa ra cac Quyét dinh/Nghi quyét lién quan dén viéc té chirc va hoat déng clia Céng ty, dong
thoi, bdo dam viéc (rng phé linh hoat v&i cac dién bién cua thi truong, voi ty 1& thdng qua va
théng nhét cao. Cac quyét dinh nay dwoc Cong ty cong bd tai muc 5 Phén |l Bao céo tinh hinh
quan tri cdng ty nam 2025 lap ngay 27/01/2026. Cac cudc hop nhw sau:

In 2024, the Board of Directors has held a total of 28 periodic and extraordinary meetings to
promptly issue Decisions/Resolutions related to the organization and operation of the Company.
and at the same time, ensure a flexible response to market developments. with a high approval
and consensus rate. These decisions were announced by the Company in Section 5 of Part I of
the 2024 Corporate Governance Report made on 22/01/2025. The meetings are as follows:
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Ty lé

Sé Nghj _ .
ot | auyétQuyét | Ngay Néi dung ";‘;';9
No dinh

’ Resolution/ Date Content A
Decision No. pprov
al rate
B& nhiém chire vu Giam déc Tai chinh clia Cong
: 01/2025/NQ- | o) 0 o |ty Cb phan Ching khoan DNSE/Appointment of —
DNSE-HDBQT the position of Chief Financial Officer of DNSE ’
Securities Joint Stock Company
Théng qua ngay dang ky cudi cung dé thuc hién
02/2025/NQ- qtjyen tham dw _E)a‘| hdi dong co dopg thwcmg nién
2 DNSE-HPQT 17-01-25 | nam 2025/Approving the last registraion date to | 100%
exercise the right to attend the 2025 Annual
General Meeting of Shareholders
Chét danh sach Nguoi S& Hiku Trai Phiéu dé thuc
03/2025/NQ- hién dang ky chirng khoan tai VSDC va déng ky
3 06-02-25 | niém yét tai HNX/Confirmation of the Bondholder | 100%
DNSE-HDQT : L
List for the purpose of securities registration at
VSDC and listing at HNX
Phé duyét ndi dung va tai liéu trinh Dai héi déng
04/2025/NQ- ce.:nn dongﬂta| cuodc hop Dgl hgl dong c6 dong thwong
4 DNSE-HPQT 27-02-25 | nién nam 2025/Approving the content and | 100%
dossiers to be submitted to the 2025 Annual
General Meeting of Shareholders
05/2025/NQ- Phé duyét giao dich vo&i nguoi cd lién
-02- i A . 1009
. DNSE-HBQT Ze-IRs quan/Approving transactions with related party %
62025/N G Théng qua viéc bau chirc danh Chu tich HDQT va
6 DNSE-HBQT 19-03-25 | Phé Cha tich HDQT/Election of Chairman and | 100%
Vice Chairman of the BOD
Théng qua ngay giao dich dau tién ctia Trai Phiéu
- 07/2025/NQ- 31-03-25 D?EH24.26(‘)O1 tai So’.Giao —dgch Chirng khoan Ha 100%
DNSE-HDBQT NoilApproving the first trading day of Bond
DSEH2426001 at Hanoi Stock Exchange
Théng qua viéc trién khai phwong an phat hanh
08/2025/NQ- co p_h‘|eu thwcfrng tI:eo cthOfng trinh Iuarch.on cho
8 DNSE-HBQT 08-04-25 | ngwoi lao dong lan 1 nam 2025/Approving the | 100%
implementation of the first 2025 employee stock
option issuance plan
Théng qua Quy ché phat hanh cb phiéu theo
chuong trinh Iwa chon cho ngudi lao déng l1an 1
nam 2025 va Danh sach can bo nhan vién dwoc
09/2025/NQ- phan phdi cb phiéu thudng/Approving the .
® | pnseseay | PBUHE3 Regulations on the Isuance of Shares under the 100%

Employee Stock Ownership Program FPhase 1
2025 and the List of Employees for the Distribution
of Bonus Shares
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S6 Nghi _
quyét/ Quyét
dinh
Resolution/
Decision No.

Ngay

Date
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Ty lé
théng
qua
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al rate

10

10/2025/NQ-
DNSE-HDQT

08-04-25

Théng qua viéc chap thuan giao dich véi cac bén
cé lién quan clia Cong ty C6 phan Chirng khoan
DNSE/Approval of Transactions with Related
Parties of DNSE Securities Joint Stock Company

100%

11

11/2025/NQ-
DNSE-HBQT

24-04-25

Théng qua viéc trién khai phuong an phat hanh
cb phiéu thwdng theo chwong trinh Iwa chon cho
nguai lao ddng nam 2025 va trinh tu cac lan phét
hanh cb phiéu trong nam 2025 cla céng
tylApproving the implementation of the plan to
issue bonus shares under the option program for
employees in 2025 and the order of stock
issuance in 2025 of the company

100%

12

12/2025/NQ-
DNSE-HDPQT

24-04-25

Théong qua Quy ché phat hanh cb phiéu theo
chuong trinh Iwa chon cho ngudi lao déng Ian 1
nam 2025 va Danh sach can bo nhan vién duoc
phan phdi cd phiéu thwdng/Approving the
Regulations on the Isuance of Shares under the
Employee Stock Ownership Program Phase 1
2025 and the List of Employees for the Distribution
of Bonus Shares

100%

13

13/2025/NQ-
DNSE-HBQT

16-05-25

Théng qua viéc trién khai phwong an phat hanh
cb phiéu thwdng theo chuong trinh Iwa chon cho
ngudi lao ddng ndm 2025 va trinh tw cac 1an phét
hanh cb phiéu trong nam 2025 cua coéng
ty/Approving the implementation of the plan to
issue bonus shares under the option program for
employees in 2025 and the order of stock
issuance in 2025 of the company

100%

14

14/2025/NQ-
DNSE-HPBQT

16-05-25

Théong qua Quy ché phat hanh cé phiéu theo
chuwong trinh Iwa chon cho ngudi lao dong 1an 1
nam 2025 va Danh sach can bd nhan vién duoc
phan phéi cd phiéu thudnglApproving the
Regulations on the Isuance of Shares under the
Employee Stock Qwnership Program Phase 1
2025 and the List of Employees for the Distribution
of Bonus Shares

100%

15

15/2025/NQ-
DNSE-HBQT

12-06-25

Théng qua viéc chét danh sach can bd nhan vién
duwoc phan phéi cb phiéu thudng theo chuong
trinh lwa chon cho ngwoi lao déng 1an 1 nam
2025/Approval of the finalized list employees to

100%
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Ty lé

S6 Nghj L
sqt | GuyéU Quyét | Ngay N&i dung “:I‘:I';g
No dinh

’ Resolution/ Date Content A
Decision No. i
al rate
receive bonus shares under the Employee Stock
Ownership Plan first issuance in 2025
Théng qua viéc thay déi vén diéu 1& sau khi két
thuc dot phat hanh cé phiéu thuwéng theo chuong
trinh Iwra chon cho nguwéi lao déng lan 1 nam 2025
16/2025/NQ- A S .
16 DNSE-HDQT 23-06-25 | va stra doi Diéu |& Céng ty/Approving the change | 100%
of charter capital after the end of the Employee
Stock Ownership Plan first issuance in 2025 and
amending the Company Charter
17/2025/NQ- Lwa chon don vi kiém toan/The selection of the "
7| pnse-npar | 270828 | it fim 100%
18/2025/NO- Mi&n nhiém chic vu Téng Giam dbc — Nguoi dai
18 DNSE-HBQT 01-07-25 | dién phap luat/Dismissal of the position of Chief | 100%
Executive and legal representative of DNSE
2 A - z . r A _ 3 . . 0
19/2025/NQ- B.cna nhlgm clju’c vu Tong Giam doc ‘ .Ngu’m Qal 100%
19 DNSE-HDQT 01-07-25 | dién phap luat/Appointment of the position of Chief
Executive and legal representative of DNSE
Chép thuan va phé duyét viéc thuc hién cac cong | 100%
viéc theo cac van ban Oy quyén cla ba Pham Thi
Thanh Hoa cho cac can bd nhan vién cla
2 = g
20 HIEHESIE 04-07-25 | DNSE/Approval and  authorization of the
DNSE-HBQT L
performance of tasks pursuant to the authorization
documents granted by Ms. Pham Thi Thanh Hoa
to DNSE officers and employees.
Phé duyét Phwong an phat hanh trai phiéu ra | 100%
cong ching, phwong an st dung va tra no vén thu
91/2025/NQ- dujrcyc tu= dot chéolt‘)an trai phiéu ra cong ching va
21 07-08-25 | cac ndi dung cé lién quan/Approval of the public
DNSE-HBQT ;
bond issuance plan. the plan for using and
repaying the proceeds from the public bond
offering. and other related matters
n ~ by o - . - .r . A 0
o | RSNG| | T SIS s i e v e 100
DNSE-HDQT q s g s .
registration dossier
2 s a L . 2 . ~ 0
93/2025/NQ- Bo nh|§m nguwoi phu trach Quan tri Coéng | 100%
23 26-08-25 | tylAppointment of the Person in Charge of
DNSE-HBQT
Corporate Governance.
A F . A 3 . . 0
gy | SHGMSING- | oo npos tTh uhhlOI COI:D hleu;hw: ng‘r')hlat h:g h tftge? %Zignogf o
DNSE-HPQT -08- rinh Iya chon cho ngudi lao ddng/Claw

bonus shares issued under the 1st ESOP 2025
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Ty lé

S6 Nghij A
&1 quyit{ Qiui{ét Ngay N&i dung tt:loul;g
in
e, Resolution/ Date Content
Decision No. Approv
al rate
Théng qua viéc trién khai phuong an phat hanh | 100%
cb phiéu thudng theo Chwong trinh Iwa chon cho
o5 25/2025/NQ- 04-09-25 ngudi lao déng lan 2 nam 2025/Approving the
DNSE-HPQT implementation of the plan to issue bonus shares
under the 2" employee stock ownership plan in
2025
Théng qua quy ché phat hanh cb phiéu theo | 100%
chuong trinh Iwa chon cho nguwoi lao déng lan 2
nam 2025 va Danh sach can bé nhan vién dwoc
g | 26/2025/NQ- | o oo . | phan phdi cb phiéu thudng/Approval of the
DNSE-HBQT Regulation on issuance of shares under the 2
employee stock ownership plan in 2025 and the
list of employees entitled to distributed bonus
shares
o7 | 27/2025NQ- | o oo . | Banhanhso db t6 chire van hanh/issuance of the | 100%
DNSE-HBQT operational organizational structure.
o8 28/2025/NQ- 56.08.55% Thanh lap Van phong Héi déng quan | 100%
DNSE-HBQT tri/Establishment of the Board of Directors’ Office.
Théng qua viéc chét danh sach can bd nhan vién | 100%
dwoc phan phdi cb phiéu thudng theo chuong
29 29/2025/NQ- 54-09-25 trinh Iwa chon cho Ngudi lao dong Pot 2 nam
DNSE-HBQT 2025/ Approval of the finalized list employees to
receive bonus shares under the Employee Stock
Owership Pan Second Issuance in 2025
Théng qua két qua phat hanh, viéc thay déi vén | 100%
diéu 1& sau khi két thuc dot phat hanh cb phiéu
thwdng theo chwong trinh lua chon cho ngwdi lao
30 o 26-09-25 | dong |gén 2 n&m 20925 va stra dbi Diéu I& Céng
DNSE-HBQT ] : nd
ty/Approving the change of charter capital after 2
employee stock ownership plan in 2025 and
amending the Charter of the Company
Phé duyét trién khai chi tiét Phuwong an phat hanh | 100%
cb phiéu cho ¢ déng hién hiru theo Phuong thire
31 31/2025/NQ- 10-10-25 thuwe hién quyén mua nam 2025/Approving the
DNSE-HBQT detailed implementation of the Share Issuance
Plan for Existing Share holders via right offering
method in 2025
Phé duyét hd so dang ky chao ban thém cb phan | 100%
32 32/2025/NQ- 10-10-25 | @ céng ching cho cb déng hién hiru/Approval of
DNSE-HPQT the Registratin Dossier for the Public Offering of

Additional share to existing shareholders
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Ty lé

S6 Nghj A
quyét/ Quyét Ngay No§i dung thong
St dinh L
No. Resc;fuﬁon/ Date Content A
Decision No. RRFOY
al rate

Chét danh sach nguoi s& hivru Trai phiéu dé thuc | 100%
33/2025/NQ- h!e;m dapg ky ghung khoan tai VSDC va dahg ky
33 DNSE-HPQT 28-10-25 | niém yet/Confirmation of the Bondholder list for

the purpose of securities registration at VSDC and
listing at HNX

Théng qua diéu chinh chi tiét Phuong &n sir dung | 100%
vén thu duoc tir dot phat hanh cé phiéu cho cb
34/2025/NQ- dong hv|en hiru theo phqong thire thL,Pc hlgn guyen
34 03-11-25 | mua nam 2025/Approving the detailed adjustment
DNSE-HBQT : .

of the using capital proceeds from the Share
Issuance plan for existing shareholders via rights
offering method in 2025

Thu héi cd phiéu thudng phat hanh theo chuong | 100%

35 35/2025/NQ- 10-11-25 trinh lwa chon cho nguwdi lao déng nam
DNSE-HBQT 2025/Clawback of bonus share issued under the
ESOP Programme in 2025
" - P —— 2 =
36/2025/NQ- Théong qua viéc chi tra thu lao HPQT nam | 100%

36 21-11-25 | 2025/Approving the remuneration of the
DSE-HEGT Company's BOD for FY2025

Ngay dang ky cubi ciing chét danh sach c¢b dong | 100%
va lich thuwe hién chao ban thém cé phiéu ra céng

37 37/2025/NQ- 921295 ching cho cb déng hién hiru/The record date for
DNSE-HDPQT finalizing the list of shareholders and the timeline
for additional share offering to existing
shareholders
38 38/2025/NQ- 24-12.95 Trién khai tam (rng co tirc nam 2025/Approval | 100%
DNSE-HDQT 2025 interim cash dividend payment

Hoi ddng quan tri da thue hién day di va thudng xuyén giam sat ddi véi hoat déng diéu hanh
Coéng ty clia Ban Téng giam déc, dac biét trong cac van dé lién quan dén qua trinh trién khai thure
hién cac Nghij quyét ciia PHPCD va HDQT, bdo dam tuan thi ding quy dinh tai Diéu 1& ctia Cong
ty, Luat Chirng khoan va Luat Doanh nghiép. HDQT da thuwe hién day du néi dung tai cac Nghi
quyét sb 01/2025/NQ-DNSE-DHDCD ngay 19/03/2025 (“Nghi quyét’). Trong do, viéc diéu chinh
QuY du trtr bd sung vén diéu |é theo Diéu 7 clia Nghi quyét sé dwoc Hoi dong quan tri trinh Dai
hoi dong cd dong khi cd ké hoach tang von diéu & tir Ngudn vén chi sé& hiru; cac To trinh viéc
trién khai chi trvong dau tw, gop vén mua cb phan cong ty quan ly quy; xin cp phép va trién
khai chirng quyén tai Biéu 17 va Diéu 18 clia Nghi quyét chwa thic hién trong nam 2025 do diéu
kien thi trwong sé dwoc HDQT xem xét vé thoi gian thue hién va tiép tuc trinh BPHDCD phé duyét
trién khai trong nam 2026 dé phu hop tinh hinh hoat déng kinh doanh clia cong ty.

The Board of Directors has fully and regularly supervised the Company's operating activities
of the Board of Directors. especially in matters related to the implementation of the Resolutions
of the General Meeting of Shareholders and the Board of Directors, ensuring compliance with the
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provisions of the Company's Charter. Securities Law and Enterprise Law. The Board of Directors
has fully implemented the contents of Resolutions No. 01/2025/NQ-DNSE-DHDCP dated
Capital under Article 7 of the Resolution will be submitted by the Board of Directors to the General
Meeting of Shareholders when there is a plan to increase charter capital from equity socurces. The
proposals regarding the implementation of the investment policy and capital contribution to
acquire shares in a fund management company. and the application for licensing and
implementation of covered warrants under Articles 17 and 18 of the Resolution, were not cairied
out in 2025 due to market conditions; the Board of Directors will review the appropriate timing and
resubmit them to the General Meeting of Shareholders for approval for implementation in 2026,
in line with the Company’s business situation.

3. Thu lao, chi phi hoat déng va cac Igi ich khac ctia Hoi ddng quan trj va tivng thanh vién
Hoi ddng quan tri/ Remuneration, Operating Expenses, and Other Benefits of the Board
of Directors and Each Member

Téng Thu lao clia HDQT ndm 2025 dwoc st dung nam trong han mic da dwoc Pai hoi dong
c6 déng (“PHDCP”) thudng nién nam 2025 phé duyét. Chi tiét thu lao cda tirng thanh vién HDQT
nhw sau/ The total remuneration of the BOD and BOS for 2025 was within the limits approved by
the Annual General Meeting of Shareholders 2025. The detailed remuneration for each member
of the BOD is as follows:

86 lwgng nhan

TT Chirc vu sy Murc thiu lao nam 2025 (VND)
No Position Number or Remuneration in 2024 (VND)
personnel

Cha tich/Phé CT HDPQT
1 2 2.700.000.000
Chairman/Vice Chairman

Thanh vién HBQT
2 2 200.000.000
Board Member

Thanh vién HDQT doéc lap
3 1 100.000.000
Independent Board Member

Tdéng cdng/ Total 5 3.000.000.000

Théng tin chi tiét vé thi lao cta teeng thanh vién HPQT duoc thé hién tai muc 36 — Céc giao
dich chi yéu véi ngudi cé lién quan tai Bao cdo tai chinh ndm 2025 da duwoc kiém toan cda
DNSE.

Detailed information on the remuneration of each Board of Directors member is presented in
Section 36 — Major Transactions with Related Parties in the audited 2025 Financial
Statements of DNSE

4. Bao cao vé cac giao dich giira cong ty, cong ty con, cong ty do céng ty dai chiing
nam quyén kiém soat trén 50% tré 1én vén diéu 1& véi thanh vién Hoi dong quan tri
va nhirng ngwi co lién quan cua thanh vién do; giao dich giira cong ty véi céng ty
trong d6 thanh vién Hai déng quan tri 1a thanh vién sang lap hoic la ngwi quan ly
doanh nghiép trong th&i gian 03 ndm gan nhat/ Report on Transactions Between

Trang/ Fage 8

L T Y

—a

-

=il



the Company. Subsidiaries, and Entities Controlled Over 50% by the Public
Company and Members of the Board of Directors or Their Related Parties;
Transactions Between the Company and Entities Where Members of the Board of
Directors Are Founding Members or Have Been Managers Within the Past Three
Years

Cac giao dich nay da dwoc Céng ty céng bb trong Bao céo tinh hinh quan tri cong ty nam
2025 lap ngay 27/01/2026. Noi dung cac dich vu chil yéu vé& hop tac va cung cép san pham/dich
vu, giao dich mua ban chirng khoan. Cac giao dich da duoc cong bd va chap thuan day du theo
quy dinh cla Diéu & Céng ty.

These transactions were disclosed in the Corporate Governance Report for 2025, prepared
on 27/01/2026. The transactions primarily involved collaboration and the provision of
products/services, as well as securities trading. All transactions were fully disclosed and approved
in accordance with the Company’s Charter.

5. Két qua giam sat do6i véi Téng giam déc va ngwoi diéu hanh khac/ Results of
Supervision Over the CEO and Other Executive Officers

Trong ndm 2025, H6i ddng Quan tri (HDQT) da thwe hién giam sat chat ché hoat dong cia
Téng Giam déc va Ban Téng Giam déc théng qua cac co ché kiém tra va bao cao dinh ky. Mac
du déi mat véi nhiéu thach thire tir thi treeng, Ban Digéu hanh da né lwc duy tri hiéu qua hoat
dong kinh doanh.

In 2025, the BOD closely supervised the activities of the CEO and the Board of Management
through rigorous inspection mechanisms and periodic reporting. Despite facing various market
challenges, the Board of Management made significant efforts to maintain business efficiency.

Téng két ndm 2025, DNSE ghi nhan doanh thu dat 1.467 ty déng, tdng 77% so v&i ndm 2024,
hoan thanh 97% so v&i ké hoach nam, lgi nhuan dat 340 ty déng, tang 50% va hoan thanh 104%
muc tiéu loi nhuan clia ca nam. Téng tai san dat 15.139 ty déng, tang 42% va vén diéu 1é 1a 3,426
ty déng (sau khi hoan thanh dot phat hanh ¢ phiéu ESOP cho can bd nhan vién). Cong ty da
thie hién phat hanh thanh cong hai dot trai phiéu ra céng chung véi tng sé tién huy déng la
1.300 ty ddng. Thi phan méi giGi toan dat 1.92% toan thi truwdng, trong d6 cong ty dieng vi tri thiv
6 thi phan moéi gi¢i san HNX. Thi phan phai sinh ca nam dat 21,47%, gilr vitng vi tri top 2 toan thi
trudng. Hoi ddng quan tri danh gia day 1a két qua kinh doanh vwot tréi clia cong ty trong nam
2025, |a minh chirng ré nét cho hiéu qua chién lwoc phat trién clia Cong ty, thé hién sw kién dinh
véi tAm nhin “Don gidn héa dau tu cho ngudi Viét’ thang qua viéc tién phong (ng dung cong
nghé, di¥ liéu va cac gidi phap sb vao hoat déng giao dich va cung cép dich vu chirng khoan.

In summary of 2025, DNSE recorded operating revenue of VND 1,467 billion, representing a
77% increase year-on-year and achieving 97% of the annual plan. Profit reached VIND 340 billion
up 50% compared to 2024. exceeding the full-year profit target by 104%. Total assets amounted
to VND 15139 billion. an increase of 42%. while charter capital reached VND 3426 billion
following the successful completion of the ESOP share issuance for employees. During the year
the Company successfully completed two public bond issuances, raising total proceeds of VND
1.300 hillion. DNSE's brokerage market share reached 1.92% of the overall market, ranking 6th
in brokerage market share on the HNX. Meanwhile. the Company's derivatives market share for
the full year stood at 21.47%. maintaining its position among the top two securities firms in the
market. The Board of Directors considers these results to be an outstanding business
performance in 2025 and a clear testament to the effectiveness of the Company's development
strategy. reflecting its steadfast commitment to the vision of “Simplifying investing for Vietnamese
people” through pioneering applications of technology. data. and digital solutions in securities
trading and service delivery.
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Trong nam 2025, Ba Pham Thi Thanh Hoa — t&¥ nhiém vi tri Téng Giam dbc sau 01 nhiém ky,
HDQT da ban hanh NQ sb 19/2025/NQ-DNSE-HDQT bd nhiém ba Nguyén Ngoc Linh lam Téng
Giam dbc ké tir ngay 01/07/2025. HDQT da giam sat chat ché viéc chuyén giao. Trong qua trinh
diéu hanh, Téng Giam dbc va Ban Biéu hanh luén tuan tha nghiém ngét cac quy dinh tai Diéu 1&
va Quy ché quan tri, ddng thai thuc hién day da cac nghi quyét clia HDQT. Céng ty tiép tuc xay
dwng méi trwdng kinh doanh bén virng va tang cwéng cong tac quan tri rdi ro. HDQT ghi nhan
va danh gia cao nhirng nd Iwc clia Ban Diéu hanh trong viéc duy tri hoat déng kinh doanh én
dinh, dong thoi dinh hwéng phat trién dai han clia cong ty trong bdi canh thi trudng day bién
dong.

In 2025 Ms. Pham Thi Thanh Hoa resigned from the position of General Director after
completing one term of office. The Board of Directors issued Resolution No. 19/2025/NQ-DNSE-
BOD appointing Ms. Nguyen Ngoc Linh as General Director, effective from 1 July 2025. The
Board closely supervised the transition process. Throughout the management and operation
period, the General Director and the Executive Management consistently complied with the
Company's Charter and Corporate Governance Regulations. and fully implemented all
resolutions of the Board of Directors. The Company continued to build a sustainable business
environment and strengthen its risk management framework. The Board of Directors
acknowledges and highly appreciates the efforts of the Executive Management in maintaining
stable business operations while setting a long-term development direction for the Company amid
a highly volatile market environment.

Il Pinh hwéng hoat ddng nam 2026/ Business Directions for 2026

HDQT danh gia nam 2026 sé tiép tuc mang dén nhiing thir thach dang ké, nhung day ciing
la co hoi d& DNSE khang dinh vi thé thang qua viéc hién thwe hoa cac chién lugc phat trién ben
virng.

The BOD anticipates that 2026 will continue to present significant challenges, but it also offers
opportunities for DNSE to solidify our position by realizing sustainable development strategies.

Ké thira tAm nhin tir ngay dau thanh lap, DNSE sé tiép tuc dau tu manh mé vao nén tang
céng nghé nhdm cung cap nhitng gidi phap giao dich téi wu v& tinh nang, chi phi va téc d6 cho
moi déi twong khach hang. Chién lwoc phat trién nam 2026 cla HDQT tap trung vao ba dinh
huwéng chinh nhw sau/ Building on the vision established at our inception, DNSE will continue to
make strong investment in technological platforms to deliver optimal trading solutions in terms of
features. cost. and speed for all customer segments. The BOD's 2026 development strategy
focuses on three key directions

1. Xay dwng nén tang giao dich lién tuc va nhanh chéng/ Building a Continuous and Fast
Trading Platform

DNSE tiép tuc khang dinh vi thé 1a cong ty chirng khoan tién phong vé cong nghé - yéu tb cét
16i da thu hat cac nha dau tw tlr nhixng ngay dau thanh lap. Céng ty dat muc tiéu hang dau la
dam bao hé théng giao dich én dinh, lién tuc v&i téc dé x(r ly nhanh nhat thj treong.

DNSE continues to affirm our position as a pioneering technology-driven securities company

- an essential factor that has attracted investors since the inception. The company's top priority is
ensuring a stable. uninterrupted trading system with the fastest processing speed in the market

Trong Quy 11/2025, DNSE d&u tw va trién khai hé théng may chi LinuxONE thir hai voi cau
hinh nang cap, qua d6 mé rong dang ké nang luc xir Iy va hiéu néng cla ha tang cong nghé.
Viéc dau tw nay giip DNSE chi dong nang cao khd néng chiu tai clia hé théng, san sang dap
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(rng cac bién dong Ién clia thi trwdng trong giai doan téi, déng thoi giam 25% thai gian xd 1y
batch cudi ngay, gép phan tbi wu van hanh va han ché gian doan dich vu.

In the third quarter of 2025. DNSE invested in and deployed its second LinuxONE servel
system with an upgraded configuration, significantly expanding the processing capacity and
performance of its technology infrastructure. This investment enables DNSE to proactively
enhance system scalability and resilience, ensuring readiness for heightened market volatility in
the coming period, while reducing end-of-day batch processing time by 25%, thereby optimizing
operations and minimizing service disruptions. '

Song song voi viec mé rong nang lwe xir ly, DNSE hoan tat phuwong an dau tw trung tam div
lieu thir hai tai TP. H& Chi Minh nhdm dua hé théng giao dich dén gan hon véi khach hang khu
vire phia Nam va S& Giao dich Chirng khoan TP. Hb Chi Minh, qua d6 cai thién téc do phan héi
va giam do tré giao dich. Trung tam di liéu nay dong thoi dong vai tro la ha tang duw phong cho
hé théng tai Ha Noi, gitip tdng cudng kha nang phuc hdi, d@m bao tinh lién tuc cGia nén tang giao
dich trong céac kich ban rii ro hoéc sw ¢b ngoai y muén.

In parallel with the expansion of processing capacity, DNSE finalized the investment plan for
its second data center in Ho Chi Minh City, bringing the trading system closer to clients in the
southern region and to the Ho Chi Minh Stock Exchange. This initiative improves system
responsiveness and reduces trading latency. The new data center will also serve as a backup
infrastructure for the Hanoi-based system. strengthening overall system resilience and ensuring
the continuity of the trading platform under risk scenarios or unforeseen incidents.

Budc sang nam 2026, DNSE tiép tuc kién dinh chién luoc phét trién nén tang giao dich nhanh,
bn dinh va lién tuc thong qua viéc nang cap ha tAng cong nghé, tap trung rdt ngén thai gian xa 1y
giao dich va hoan tat nghiép vu sau giao dich. Song song, quy trinh batch cudi ngay sé tiép tuc
duwoc cai tién nham hd tro' khach hang quan Iy danh muc hiéu qua hon, ddng thi hé théng an
toan va bao mat duoc nang cép voi cac cong nghé mai, tang cudng bao vé dir liéu khach hang
trwée céac rui ro an ninh mang ngay cang gia tang

Entering 2026, DNSE remains firmly committed to its strategy of developing a fast, stable,
and continuously operating trading platform through ongoing upgrades to its technology
infrastructure. with a focus on shortening transaction processing time and post-trade completion.
In parallel, end-of-day batch processes will continue to be optimized to better support effective
portfolioc management, while security and cybersecurity systems will be enhanced with advanced
technologies to further protect client data against increasingly sophisticated cyber threats.

2. Phat trién kénh ban da dang trén cac nén tang va xay dwng céng déng nha dau tu/
Expanding Multi-Platform Sales Channels va investor community

DNSE kién dinh chién Iwoc phat trién kénh ban da dang trén nén tdng s6 nham mao rong thi
phan, gia tang kha nang tiép can va nang cao trai nghiém khach hang. Céng ty tiép tuc day manh
mé hinh phan phéi da kénh, tap trung téi wu hoa néi dung sbé va trong tac khach hang trén cac
nén tang chid luc nhu Facebook, Website DNSE, Instagram, TikTok, ciing hé sinh thai néi dung
va cong déng dau tw trén nén tdng mang xa hoi Bo va Gau.

DNSE remains committed to a diversified digital sales channel strategy aimed at expanding
market share. enhancing customer reach. and improving the overall client experience. The
Company continues to strengthen its omni-channel distribution model. focusing on optimizing
digital content and customer engagement across key platforms such as Facebook. the DNSE
website. Instagram. TikTok. as well as its proprietary content ecosystem and investor community
on the Bo va Gau social platform
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DNSE khéng ngirng mé rong hop tac chién lwoc véi cac dbi tac trong hé sinh thai tai chinh
— céng nghé nhw ZaloPay, cac cong ty Fintech va ngan hang. Nhirng hop tac nay giip DNSE
tich hop da dang tién ich giao dich, mé réng danh muc san pham va phat trién cac giai phap tai
chinh ca nhan hoa, phit hop véi tirng nhom khach hang. Théng qua hé sinh thai két ndi, DNSE
mang dén cho nha dau tu nhiéu lwa chon dau tu linh hoat, tir ¢b phiéu, trai phiéu dén cac san
ph&m phai sinh, gop phan xay dwng nén téng giao dich toan dién va thuan tién.

DNSE continues to expand strategic partnerships within the financial-technology ecosystem,
including collaborations with ZaloPay, fintech companies, and banking institutions. These
partnerships enable DNSE to integrate a wide range of trading utilities, broaden its product
portfolio, and develop personalized financial solutions tailored to different customer segments.
Through this connected ecosystem, DNSE offers investors flexible investment options across
equities., bonds, and derivatives, contributing to the development of a comprehensive and
convenient trading platform.

Pong thei, DNSE chu trong xay dung va gan két cong déng nha dau tw thong qua hé sinh
thai truyén théng da kénh — da nén tang v&i ndi dung gan gii, dé hiéu va mang tinh twong tac
cao. Cac hoat déng marketing sang tao va ndi dung mang mau sac hai hwoc, than thién giup
DNSE tao dwng khong gian chia sé kién thirc, kinh nghiém dau tu va két ndi céng déng, qua dé
lan téa gia tri dau tu bén virng va tiép can déng dao nha dau tw véi chi phi téi wu.

At the same time, DNSE places strong emphasis on building and engaging its investor
community through a multi-channel. multi-platform media ecosystem featuring accessible, easy-
to-understand, and highly interactive content. Creative marketing initiatives and content with a
friendly. humorous tone enable DNSE to foster a space for sharing investment knowledge and
experience. strengthening community connections, promoting sustainable investment values,
and reaching a broad base of investors in a cost-efficient manner.

3. Kién tao ddi ngii nhan sw hé tro cho van hanh kinh doanh téi wu dwa trén tw déng hoa/
Developing an Optimized Business Operations Team Based on Automation

DNSE téap trung vao viéc nang cao hiéu qua van hanh théng qua viéc trng dung Al va tu dong
hoa vao quy trinh dich vu khach hang va van hanh ndi bo. Céng ty sé téi wu héa quy trinh quan
tri ndi bd bang cong nghé sé, ddng thai ddy manh thu hit va phat trién ngudn nhan lwc chét lvong
cao, dac biét trong Iinh vire cong nghé. DNSE chu trong dao tao va nang cao nang lwc doi ngl
hién htru d@é thich (rng v&i chuyén ddi sb, xay dung van héa déi mai sang tao va hoc tap lién tuc
trong toan conag ty.

DNSE is focused on improving operational efficiency by integrating Al and automation into
customer service and internal operations. The company are optimizing internal management
processes through digital technology while actively attracting and developing high-quality human
resources. particularly in the technology sector. DNSE prioritizes training and enhancing the
capabilities of its existing team to adapt to digital transformation. fostering a culture of innovation
and continuous learning across the company.

Song song v&i cac chién luoc trén, DNSE sé téi wu hda nguén vén théng qua da dang hoa
kénh huy ddng va quan tri chi phi hiéu qua dwa trén nén tang cong nghé. Céng ty tiép tuc phat
trién cac san phdm dich vu mai dap (rng nhu cau thi treéng, tang cuwrdng quan tri rdi ro va tuan
th, déng thei nang cao gia tri cho ¢ déng va cac bén lién quan.

Alongside these strategies. DNSE will optimize capital resources by diversifying fundraising
channels and managing costs efficiently through its technology-driven piatform. The company are
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develfoping new products and services to meet market demancls. strengthening risk management
compliance. and enhancing value for shareholders and stakeholders

Véi nén tang céng nghé vuot tréi cling chién lwoc phat trién toan dién, DNSE ky vong sé tiép
tuc tang tredng manh mé va bén virng trong nam 2026, khéng dinh vi thé cong ty chirng khoan
cong nghé hang dau tai Viét Nam.

With an advanced technology platform and comprehensive development strategy. DNSE
expects to maintain strong and sustainable growth in 2026, reaffirning our position as the leading
technology-driven securities company in Vietnam.

Cung véi nén tang cong nghé tét nhat va van hanh téi wu, sw tng truéng clia DNSE c6 thé
noi 1a 1a két qua ciia ca cac yéu tb chién luoc — cong nghé - van hanh. Béng thei, cac yéu té nay
sé tang thém sirc bat dé DNSE tiép tuc phat trién véi tbe @6 nhanh hon, manh mé hon.

With the best technology foundation and optimized operations, DNSE’s growth can be
attributed to a combination of strategic, technological, and operational factors. These elements
will provide further momentum for DNSE to continue developing at an even faster and stronger
pace.

Kinh thwa Quy vi Co déng, trén day 1a bao cao hoat dong clia HDQT Céng ty Cé phan Chirng
khoan DNSE, kinh trinh Dai hoi déng Cé déng théng qua.

Dear Esteemed Shareholders. the above is the report on the activities of the Board of
Directors of DNSE Securities Corporation. We respectfully submit this to the General Meeting of
Shareholders for approval.

Noi nhan/ Recipients: TM. HOI PONG QUAN TR|
- Nhuw trén/ As above. CHU TICH HQI PONG QUAN TRI
- HDQT, BKS, Ban TGB/ BOD, BOS, BOM; ON BEHALF OF THE BOARD OF DIRECTORS

- Luu VP HBQT/ Archieve: BOD Office.
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CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHU’NG KHOAN DNSE Doc 1ap - Tw do - Hanh phuc
DNSE SECURITIES JOINT TII-MZ soc::usr RFEPUOJ’BUC c: VIETNAM
STOCK COMPANY naependerce - reeqormn — fappiness
Sé/No.: ()9/2026/BC-DNSE-HDQT Ha Noi, ngay 29 thang 03 nam 2026

Hanoi. March 23 | 2026

BAO CAO DANH GIA CUA THANH VIEN HQI BONG QUAN TRl POC LAP

EVALUATION REPORT OF THE INDEPENDENT MEMBER OF THE BOARD OF
DIRECTORS

TAI DAl HOI PONG CO BONG THUWONG NIEN NAM 2026
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Kinh thwa: Quy Cé déng Cong ty Co phan Chirng khoan DNSE
Dear Shareholders of DNSE Securities Joint Stock Company

Thwe hién cac nhiém vu va quyén han cta Thanh vién Hoi ddng Quan tri déc 1ap dwoc
quy dinh tai khodn 80 Diéu 1 Nghi dinh s6 245/2025/ND-CP, Téi, thanh vién HDQT déc lap Céng
ty C6 phan Chirng khoan DNSE (“DNSE” hodc “Céng Ty") xin bao céo danh gia hoat dong Hoi
ddng quan tri nam 2025 nhw sau:

Pursuant to the duties and powers of an Independent Member of the Board of Directors
as stipulated in Clause 80, Article 1 of Decree No. 245/2025/ND-CP, I, an Independent Member
of the Board of Directors of DNSE Securities Joint Stock Company (‘DNSE” or the “Company”),
hereby submit the following report on the evaluation of the Board of Directors’ performance for
the year 2025 as follows:

I. Két qua hoat ddong cta H6i ddng quan tri nam 2025/ Results of the Board of Directors’
Operations in 2025

1. Co cAu td chirc cua Héi déng quan tril Organizational Structure of the Board of
Directors

Trong ndm 2025, Hai ddng quan tri ciia Céng ty ¢d phan Chirng khoan DNSE (‘DSE”) bao gém
nam (05) thanh vién, trong dé c6 01 thanh vién déc Iap, cu thé nhw sau:

In 2025, the Board of Directors of DNSE Securities Joint Stock Company (“DNSE”) comprised
five (05) members, including one (01) independent member, as detailed below:

STT/No Ho va tén/Fullname Chtrc vu/Position
1 Ong Nguyén Hoang Giang Cha tich Héi ddng quan tri/Chairman
2 Ong Lé Anh Tuan Phé chd tich Héi déng quan tri/Vice
Chairman




STT/No Ho va tén/Fullname Chtrc vul/Position

Ba Pham Thi Thanh Hoa Thanh vién HPQT/Board of Directors
Member
Ba Nguyén Thj Ha Ninh Thanh vién Hoi dong quan tri kiém Giam dbc

tai chinh/Board of Director Members cum
Chief Financial Officer

Ong Bui Anh Diing Thanh vién Héi déng quan tri doc 1ap/
Independent Member of the Board of
Directors

Nhuw vay, co ciu Hoi ddng quan tri hién tai cia DSE da dap (g quy dinh hién hanh vé s lwong
thanh vién Hai ddng quan tri doc Iap déi véi Cong ty niém yét.

Accordingly, the current composition of DNSE’s Board of Directors fully complies with the
prevailing regulations on the number of independent members required for a listed company.

2. Két qua hoat dong cla Hoi déng quan tri ndm 2025/ Results of the Board of

Directors’ Operations in 2025

Qua viéc tham gia cac hoat déng ctia Hoi déng quan tri trong nam tai chinh 2025, thanh vién Hoi
ddng Quan tri doc 1ap ghi nhan cac két qua sau:

Based on participation in the activities of the Board of Directors during the 2025 fiscal year, the
Independent Member of the Board of Directors records the following outcomes

Héi ddng quan tri 34 thwc hién day dd trach nhiém quan tri va diéu hanh, tuan tha dang
cac quy dinh clia Luat doanh nghiép, Luat Chirng khoan, Dléu Ié Té chirc va hoat dong
ctia DSE, cac Nghi quyét clia Dai hoi ddng cb déng va cac quy dinh khac clia phap luat.
The Board of Directors fully discharged its governance and management responsibilities
in strict compliance with the provisions of the Law on Enterprises, the Law on Securities,
the Charter on Organization and Operations of DNSE, the resolutions of the General
Meeting of Shareholders, and other applicable laws and regulations.

Hoi ddng quan tri da triéu tap va té chirc thanh céng, ding quy dinh 38 cudc hop ctia Hoi
déng quan tri d& chi dao trién khai thwe hién nghi quyét clia Pai hoi dong cd déng va thong
qua cac van dé thudc thdm quyén, nhiém vu clia va sy phan céng, Uy quyén cla Dai hoi
dong cd dong Moi quyét dinh clia HDQT déu dugc théng qua dwa trén sy ddng thuan
cla da s6 thanh vién, ddm bao tinh dan chd va khach quan

The Board of Directors duly convened and successfully held thirty-eight (38) meetings in
accordance with applicable regulations to direct the implementation of resolutions of the
General Meeting of Shareholders and to approve matters falling within its authority, duties,
and the scope of delegation and authorization granted by the General Meeting of
Shareholders. All resolutions of the Board of Directors were adopted based on the majority
consensus of its members, ensuring democracy and objectivity in decision-making.
HPQT thweng xuyén td chirc cac cudc hop dé ra soat va danh gia toan dién cac mang
hoat déng quan trong ctia céng ty, bao gdm: dinh hudng chién luoc, tién g6 thure hién ké
hoach kinh doanh, céng tac quan tri rti ro, chién lwoc dau tw cong nghé, cling nhw viéc
hoan thién hé théng quy trinh quan ly.



The BOD regularly convened meetings to comprehensively review and evaluate critical
aspects of the Company's operations, including strategic direction, the progress of
business plans, risk management, technological investment strategies, and the refinement
of management processes.

- Nhin chung, H6i ddng quan tri da thé hién tinh than trach nhiém cao trong viéc bédo vé

quyén loi clia cac bén lién quan, bao gdm cd déng, nha dau tw, ddi tac va nguroi lao dong.
Hoat dong quan tri dwoc thuc thi dung thAm quyén, tuan thd nghiém ngat cac quy dinh
clia phap luat va Diéu |& céng ty, dam bao tinh minh bach va céng bang dbi véi moi cd
déng.
Overall, Board of Director had demonstrated a strong sense of responsibility in
safeguarding the interests of stakeholders, including shareholders, investors, partners,
and employees. The BOD's activities have been carried out within the authorized scope,
in strict compliance with legal regulations and the Company’s Charter, ensuring
transparency and fairness for all shareholders.

K&t qua, v&i tinh than trach nhiém cao, doan két, hop tac, trung thue, cén trong, Hoi déng
quan tri da trién khai céng tac chi dao, giam sat thue hién cac Nghi quyét Dai hdi déng cb déng,
Nghi quyét Hoi déng quan tri, theo d6, doanh thu ndm 2025 dat 1.467 ty dong, tang 77% so VOi
nam 2024, hoan thanh 97% ké hoach nam, loi nhuan truéc thué dat 340 ty dong, tang 50% so
v&i nam 2024 va hoan thanh 104% ké hoach nam, gép phan dam bao loi ich cho Cong ty va ch
déng.

As a result, with a strong sense of responsibility and in a spirit of unity, cooperation,
integrity, and prudence, the Board of Directors effectively carried out its duties of directing and
supervising the implementation of the resolutions of the General Meeting of Shareholders and the
resolutions of the Board of Directors. Accordingly, in 2025, the Company recorded revenue of
VIND 1,467 billion, representing a 77% increase compared to 2024 and fulfilling 97% of the annual
plan; profit before tax reached VND 340 billion, up 50% year-on-year and achieving 104% of the
annual plan, thereby contributing to the safeguarding of the interests of the Company and its
shareholders.

Il. Hoat déng ctia Thanh vién Hoi déng quan trj doc 1ap/ Activities of Independent Member
of the Board of Directors

Trén nguyén tac can trong, doc lap, khach quan, vi loi ich cao nhét clia c¢6 déng va Céng ty,
thanh vién Hoi ddng Quan tri ddc 1ap Bui Anh Diing da thwc hién dung cac nghia vu cta thanh
vién Hoi ddng Quan tri doc 1ap, bao gom:

Acting with prudence, independence, and objectivity, and in the best interests of the
shareholders and the Company, Mr. Bui Anh Dung, Independent Member of the Board of
Directors, duly fulfilled the duties of an Independent Board Member, including the followings:

- Tham dw 38/38 cudc hop clia H6i déng quén tri dwgc triéu tap trong nam 2025, déng gop
y kién va biéu quyét tai cudc hop theo dung quy dinh.
Attended all 38 out of 38 meetings of the Board of Directors convened in 2025, actively
contributing opinions and voting at meetings in accordance with applicable regulations.



Tham gia ¥ kién dong gop vé chién luoc ha tAng cong nghé, ha tang di liéu, chién luoc
san pham céng nghé, quy trinh phat trién san phdm va duwa ra nhitng dé xuét thiét thuc
nam thuc day sw phat trién clia Cong ty.

Provided opinions and contributions on technology infrastructure strategy, data
infrastructure, technology product strategy, product development processes, and made
practical recommendations to promote the Company’s development.

Tham gia cac chwong trinh, hoat dong ctia Céng ty DSE va thure hién cac céng viéc khac
theo phan céng clia Héi ddng quan tri.

Participated in the Company’s programs and activities and performed other tasks as
assigned by the Board of Directors.

Il. Két luan va dé xuat cho nam 2026/ Conclusion and Recommendations for 2026

Trén co s& tiép tuc phat huy cac thanh qua trong ndm 2025, thanh vién Hoi ddng Quan tri déc
lap co mot sé dé& xudt déi vai hoat déng clia Hai ddng Quan trj ndm 2026 nhur sau:

Based on the achievements attained in 2025, the Independent Member of the Board of Directors
proposes the following recommendations for the Board of Directors’ activities in 2026:

Tiép tuc déng hanh cung Ban diéu hanh dé thuc hién cac cong tac sé duoc Dai hoi dong
cb déng thudng nién 2026 théng qua;

To continue working closely with the Management Board to implement matters approved
by the 2026 Annual General Meeting of Shareholders;

Tiép tuc phat huy vai trd 1anh dao va dé ra cac dinh hwdng phat trién cho DNSE phl hop
voi su phat trién cua thi tredng chirng khoan Viét Nam;

To continue strengthening the leadership role and setting out development directions for
DNSE in line with the evolution of the Vietnamese securities market,

Tiép tuc chi dao va giam sat Ban diéu hanh dé& xay dwng va hoan thién chién Iwgc kinh
doanh, chién lvoc phat trién san pham, quan trj rli ro va quan trj tai chinh, ha tang giao
dich va céng nghé ddng thai thiic day sw sang tao, tién phong dan dét tai chinh sé, nang
cao ndng suét lao déng va phét trién ngudn nhan lwc cho DNSE.

To continue directing and supervising the Management Board in formulating and
improving business strategy, product development strategy, risk management and
financial governance, trading and technology infrastructure, while promoting innovation,
pioneering digital finance, enhancing labor productivity, and developing human resources
for DNSE.

Tran trong/ Sincerely,

Thanh vién Hoi ddng Quan tri doc lap/ Independent Member of the Board of Directors

Bui Anh Diing



CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHU’NG KHOAN DNSE Doc lap - Tw do - Hanh phuc
DNSE SECURITIES JOINT THE SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY Independence - Freedom - Happiness
Sé/No.: 03/2026/BC-DNSE-TGH Ha Néi, ngays! 3 thang 03 nam 2026

Hanoi. March 23, 2026

BAO CAO CUA BAN TONG GIAM BOC
TAI DAI HOI PONG €O PONG THUONG NIEN NAM 2026

REPORT OF THE BOARD OF DIRECTORS AT THE
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

Kinh thwa: Quy Cé déng Céng ty Cé phan Chirng khoan DNSE
Dear Shareholders of DNSE Securities Joint Stock Company

Thuc hién cac nhiém vu va quyén han cGa Ban Téng Giam déc duoc quy dinh tai Digu lé
Céng ty va Luat Doanh nghiép, Ban Téng Giam déc Céng ty C6 phan Chirng khoan DNSE xin
bao céo vé hoat ddng trong nam 2025 va ké hoach nam 2026 nhw sau:

Performing the duties and powers of the Board of Directors as prescribed in the Company
Charter and the Enterprises Law, the Board of Directors of DNSE Securities Joint Stock Company
would like to report on our activities in 2025 and the plan for 2026 as follows:

I.  Danh gia chung vé Thi trwong Chirng khoan Viét Nam nam 2025/ General evaluation
of Vietnam Stock Market in 2025

Nam 2025 13 mét nam day bién déng cla thi trwong chirng khoan Viét Nam. VN-Index két
thic nam 2025 & mirc 1.784,49 diém, tang 40,87% so véi dau nam. Mrc tang trudng nay vuot
xa nam 2021 (tang 35,73%) va chi dlrng sau nam 2017 (tang 48,03%). Dong tién tap trung manh
vao nhom von hoa Ién, dac biét la nhom cd phiéu ném trong hé sinh thai tap doan Vingroup. Giao
dich & nhom VN30 chiém téi 50,3% gia tri giao dich trong ca nam 2025, ap dao hoan toan so voi
nhom vén hoa vira VNMID (chiém 38,7%) va nhé VNSML (chiém 7,7%). Gia tri giao dich binh
quan phién trén ca 3 san trong nam 2025 dat 28.891 ty dong va tang 39% so voi cling ky nam
trwéece.

In 2025, the Vietnamese stock market experienced significant volatility. The VN-Index
ended the year at 1,784.49 points, marking a 40.87% increase compared to the beginning of the
year. This growth surpassed 2021 (35.73%) and was only second to 2017 (48.03%). A majority
of trading volume was concentrated in large-cap stocks, particularly those within the Vingroup
ecosystem. Trading in the VN30 group accounted for 50.3% of the total transaction value for the
year 2025, dominating the mid-cap VNMID group (38.7%) and small-cap VINSML group (7.7%).
The average daily trading value across all three exchanges in 2025 reached 28,891 billion VND,
increased by 39% as compared to the previous year

1. Thi trwérng chirng khoan bi anh hwéng béi thué quan va cac chinh sach thac day
kinh t&/ The stock market was heavily influenced by tariffs and economic stimulus
policies

Trong giai doan quy 1, VN-Index kha mét thoi gian gidng co dé vurot qua moc khang cu dai
han 1.300 diém nhung sang thang 4, sw diéu chinh manh tir con sbc thué quan ter Téng théng
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Donald Trump lam mét di toan bé thanh qua vé diém sb cla thdi gian trudc do. Ngay sau do, thi
truong da hoi phuc manh mé nhé nd lwe nhanh chéng ngdi vao ban dam phan thué quan. Chinh
phUi ra chinh sach thiic day kinh t& nhw kich thich tang trwéng tin dung, thao gé& cac vwéng mac
tai thi trwéng bat déng san, va dac biét thi trwdng chirng khoan dén nhan viéc dwa hé théng KRX
di vao van hanh vao thang 4/2025 da md ra hirng khai va giao dich thang hoa giai doan quy 2 va
3. Dén quy 4, si phan hoa bat dau xuét hién khi nhém cé phiéu Vingroup lién tuc chinh phuc cac
dinh cao m&i, gdng ganh chi s chung trong khi phan I&n cac nhém nganh khac phai déi mat voi
ap lwc chét 161 gia téng.

In the first quarter, the VN-Index spent considerable time fluctuating before surpassing the
long-term resistance level of 1,300 points. However, in April, a strong adjustment caused by the
shock from tariff policies introduced by President Donald Trump erased all the gains made in
previous months. Shortly after, the market rebounded sharply thanks to prompt effoits to resume
tariff negotiations. The government introduced policies to boost the economy, such as stimulating
credit growth, resolving issues in the real estate market, and, notably, the stock market witnessed
a surge with the launch of the KRX system in April 2025, which fueled to an upbeat atmosphere
and thriving tracding during the second and third quarters. By the fourth quarter, market
differentiation began to appear, as the Vingroup stock group consistently reached new highs,
supporting the overall inclex, while most other sectors faced increasing profit-taking pressures.

Bién dong VN-Index/ VN-Index movement

Thang 11: NHNN
hat réng hon
28.500 ty déng

Thang 9: Ty
gia USD/VND
dat dinh
26.530

Thang 7: Viét
Nam dat thoa
thuan thwong mai
voi My

Thang 9: FED

Thang 5: Hé théng
KRX @i vao van hanh

giam lai suét
dau tién trong
nam (-0,25%)

Thang 10: Fed tiép tuc
giam lai suét-0,25%

Thang 2: Quéc
héi dat muc tiéu
tang trudng
GDP nam 2025

tlr 8% trér 1én

Ban hanh Nghi quyét
68-NQ/TW vé phat
trién kinh té tu nhan

FTSE céng bé nang
hang co diéu kién

Thang 8: Téng

théng Trump
diéu chinh mirc

thué dbi ing

20% voi Viét
Nam

Thang 6: Quéc
héi théng qua
nghi quyét giam
thué VAT 2% dén
hét nam 2026.

02/04: Téng
théng Donald
Trump ky séc
1énh ap thué
dbi ng, Viét

Nam chiu 46%

02/2025 03/2025 04/2025 05/2025  06/2025 07/2025  08/2025 09/2025 10/2025  11/2025  12/2025

Nguén/ Source. DNSE téng hop/ Compiled by DNSE.

2.  Khéi ngoai tiép tuc ban rong manh trong nam 2025 / Foreign investors continued net
selling strongly in 2025
Téng gia tri khéi ngoai ban rong 1én t&i 134.788 ty dong, tang hon 46% so vai con s6 kY luc
ghi nhan trong ndm 2024. Nguyé&n nhan chi yéu tlr tam ly than trong trudc viec VND mét gia hon
3% so v&i dau ndm. Thém vao do, hoat dong tai co' cau danh muc clia cac quy dau tw quéc té
triedrc thém cong bé nang hang thi triedng vao thang 10 cling tao nén ap lyc téi co céu lai danh
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muc dau tw. Diém sang xuét hién vao thang 12 khi khéi ngoai quay tré lai mua rong gan 1,7 nghin
ty ddng. Sw dao chiéu nay mé ra tin hiéu tich cuc tir viéc tham gia thj truéng trd lai cta khoi
ngoai sau mot thoi gian dai ban rong.

The total value of net foreign sales reached 134.788 trillion VND, increased more than 46%
compared to the record figure of 2024. The main reason for this was the cautious sentiment due
to the VND depreciating by more than 3% compared to the beginning of the year. Additionally.
the portfolio restructuring activities of international investment funds ahead of the market upgrade
announcement in Qctober also created pressure for portfolio restructuring. A positive
development occurred in December when foreign investors returned, buying net nearly 1.7 trillion
VIND. This reversal signaled a positive trend as foreign participation in the market resumed after
a long period of net selling.

Gia tri mua (ban) rong cuia khéi ngoai nam 2025 (ty dong)
Net foreign buying (selling) value in 2025 (billion VND)

8,718
914

= g R g = =

-6,486 off

-9,592 9,851 G551
-13,413

749

-25,244 2248

-42,200

01/2025 02/2025 03/2025 04/2025 05/2025 06/2025 07/2025 08/2025 09/2025 10/2025 11/2025  12/2025

Nguén/ Source: DNSE téng hop/ Compiled by DNSE.

3. Nghj dinh 245 nam 2025 vé Thi hanh Luat Chirng khoan va Céng b6 nang hang thi
trwéng tiv FTSE Russelll Decree 245 in 2025 on the Implementation of the Securities
Law and Market Upgrade Announcement from FTSE Russell

Nghi dinh 245 nam 2025 vé& Thi hanh Luat Chirng khoan bao gém 3 ndi dung chinh:
Decree 245 in 2025 on the Implementation of the Securities Law includes three main contents:
e RUt ngan qua trinh IPO — niém yét xudng con 30 ngay;
Reducing the IPO-listing process to 30 days;
e Stra dbi, bd sung cac quy dinh vé chao ban va phat hanh chirng khoan ra cong chung;
Amending and supplementing regulations on public offerings and securities 1ssuance
e Tao hanh lang phap ly dé trién khai co ché thanh toan bu trr trung tam CCP.
Creating a legal framework to implement the central clearing mechanism (CCP).

Nhirng thay ddi nay khong chi gitp nha dau tw nwédc ngoai thuan lgi hon trong giao dich
ma con hwdng téi muc tieu dua thj trwdng ching khoan Viét Nam nang hang 1én nhom thi tredng
ma&i ndi. Vai viec rat ngan tha tuc, minh bach hoa thdng tin va bao ddm quyén loi nha dau tw, moi
treong dau tw tai Viet Nam ngay cang tiém can thong 1& quéc té. DBay la yéu té quan trong gitp
thi trwdng chirng khoan Viét Nam tré thanh diém dén hap dan hon trong mat cac quy dau tw toan
cau.
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These amendments not only make it easier for foreign investors to trade. but also aim to
upgrade Vietham's stock market to the emerging market group. With shortened procedures
transparency in information. and ensuring investor rights. Vietnam's investment environment is
increasingly approaching international standards. This is a fundamental factor that helps
Vietnam's stock market become a more attractive destination for global investment funds.

Trong thang 10 vira qua, t6 chirc xép hang thi trwong FTSE Russell cong bd thi treong
chirng khoan Viét Nam da dap (rng toan bd cac tiéu chi chinh thirc va dwoc nang hang tir thi
triong can bién 1én thi trudng méi ndi thir cap. Bén thang 9/2026, Viét Nam sé chinh thire duoc
dwa vao rd chi s6 trong ky ra soat theo chuén FTSE Global Benchmark. Viéc nang hang la chia
khoa mé ra canh clra cho dong vén ngoai 1én téi hang ty USD dd vao thi trudng chirng khoan
Viét Nam. Ngoai ra, viéc nang hang thi trwong con thic day sy phat trién san pham voi viéc
chudn bj trién khai co ché giao dich méi clia thi trweng nhw: giao dich xuyén trua, giao dich T+0
qua hinh thirc ban ché v&, vay - cho vay chiing khoan va ban khéng.

In October, the market ranking organization FTSE Russell announced that Vietnam's stock
market had met all official criteria and was upgraded from a frontier market to a secondary
emerging market. By September 2026, Vietnam will officially be included in the index basket
during the FTSE Global Benchmark review period. The upgracde is the key that opens the door
for billions of USD in foreign capital to flow info Vietnam's stock market. Additionally. the market
upgrade will drive product development. with preparations underway to implement new market
frading mechanisms such as. midday trading, T+0 trading through sell-wait, securities borrowing-
lending, and short-selling.

Ngoai ra, thi truong chirng khoan Viét Nam da chirng kién mét lan séng IPO sdi dong sau
nhiéu ndm trdm lang. Dac biét & nhom chirng khoan, ba thwong vu IPO clia cac cong ty TCBS,
VPBankS va VPS dé tré thanh diém nhan trong nhirng thang cubi nd&m 2025. Ngoai ra, thuong
vu IPO ctia CTCP Phat trién Néng nghiép Hoa Phat (HPA), céng ty con clia Tap doan Hoa Phat
cling dién ra trong thang 12. Téng huy dong vén cd phan nam 2025 dat ky luc 150 ngan ty dong
gitp mé réng quy mé thi trwdng va tiép tuc dwoc ki vong mé rong da nganh hon trong nam 2026
d&c biét 1a cac thwong vu thoai vén nha nwéce tir nhiéu doanh nghiép lén.

Moreover, Vietnam's stock market has witnessed a vibrant IPO wave after many years of
inactivity. Particularly in the securities group, three (PO deals from TCBS. VPBankS. and VPS
hecame highlights in the final months of 2025. Additionally, the IPO of Hoa Phat Agricultural
Development Joint Stock Company (HPA) - a subsidiary of Hoa Phat Group - also took place in
December. The total capital raised through stock offerings in 2025 reached a record of 150 trillion
VIND, helping to expand the market scale and is expected to diversify into more sectors in 2026.
especially with the divestment of state-owned capital from many large enterprises

Il. Bao cao vé két qua hoat dong kinh doanh nam 2025 ciia Cong ty Cé phan Chirng
khoan DNSE/ Report on 2025 income statement of DNSE Securities Joint Stock
Company

1.  Két qua kinh doanh/ Income statement
2. Két qua kinh doanh cia DNSE ndm 2025/ DNSE's business results in 2025
Bon vi: ty ddng/ Unit: billion VND
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% so véi ké % tang trwdng
Chi tiéu Ké hoach 2025 | Thuyc hién 2025 hoach 2025 so véi 2024
Target Plan 2025 Actual 2025 % versus plan % growth
2025 versus 2024
Tdng Doanh thu
1.507 1.467 97% 77%
Total Revenue
Téng Chi phi
1.180 1.127 96% 87%
Total Expenses
Loi nhuan trwec thué
327 340 104% 50%
Profit before tax
Loi nhuan sau thué
262 273 104% 50%
Profit after tax

a. Vé doanh thu/ Revenue

Trong nam 2025, DNSE da trai qua mét n&dm kinh doanh véi nhirng dién bién dang chu y.
Téng doanh thu clia cong ty dat murc cao ky luc 1.467 ty déng, hoan thanh 97% ké hoach Bai hoi
ddng cd déng dé ra va ghi nhan murc ting trwdng an twong 77% so vai nam 2024. Mdc tang
triedng nay phan anh ca su thuan loi cla thi tredng va nang lwe tang trueéng cua cong ty. Thir
nhat, bdi canh thi trvdng chirng khoan nam 2025 co dién bién tich cuc véi thanh khodn toan thi
trweng tang 39% so v&i nam trude, tao nén tang thuan loi cho cac hoat dong cua cong ty. Thi
hai, DNSE tiép tuc mé réng thi phan mét cach ré nét, vai thi phan giao dich ¢d phiéu co s& nam
2025 tang manh 38% so vai cing ky. Sw két hop gitka diéu kién thj trwéng thuan loi va chién
lrore téng trirdng thi phan hiéu qua da la déng lwe chinh giup doanh thu ctia DNSE bt pha manh
mé trong nam qua.

In 2025, DNSE had a remarkable year of business with notable developments. The
company's total revenue reached a record high of 1,467 billion VND, achieving 97% of the target
set by the General Meeting of Shareholders and recording an impressive growth rate of 77%
compared to 2024. This growth reflects hoth favorable market conditions and the company's
growth capabilities. Firstly, the stock market in 2025 showed positive trends, with overall market
liquidity increasing by 39% compared to the previous year. providing a favorable foundation for
the company's operations. Secondly., DNSE continued to expand its market share significantly.
with the share of equity trading in 2025 increasing by 38% compared to the same period last year.
The combination of favorable market conditions and an effective market share growth strategy
was the main driving force behind DNSE's strong revenue performance last year

Pon vi: ty ddng / Unit: billion VND

% tang/giam

T Chi tiéu 2025 2024 % increase/
No. Target
decrease
Doanh thu hoat déng
1.458 807 81%

Operating revenue

Doanh thu moi gi¢i chirng khoan
1 413 151 173%
Brokerage revenue
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% tang/giam
2025 2024 % increase/
decrease

T Chi tiéu
No. Target

Doanh thu tir doanh
2 171 48 258%
Proprietary trading revenue

Doanh thu kinh doanh nguén vén
3 304 245 24%
Capital business revenue

Doanh thu vé cho vay ky quy Margin

: 556 361 54%
lending revenue

Doanh thu Ngan hang dau tw

Investment banking revenue

Doanh thu khac
6 9 % 221%
Other revenue

Co cAu doanh thu hoat déng nam 2025 clia DNSE duoc déng gop Ién nhét béi 3 mang
chinh 1a hoat déng Cho vay margin va trng truéc tién ban, hoat déng Méi gi¢i va hoat déng Kinh
doanh ngudn vén. Mang Cho vay margin chiém ty trong I&n nhat trong nam 2025, phan anh nhu
cau s dung don bay clia khach hang duy tri & mirc cao. Doanh thu méi giéi cé ty trong dirng
thir 2, déng gdp bdi sw cai thién cla thanh khoan thi truvdng trong giai doan Quy 3 va hiéu qua
khai thac khach hang tét hon. Cu thé:

The revenue structure for DNSE's operations in 2025 was primarily driven by 3 main sectors:
Margin lending and advance payments, Brokerage services, and Capital market activities. The
Margin lending segment accounted for the largest share in 2025, reflecting a high demand for
leverage from clients. Brokerage revenue was the second largest contributor, supported by the
improvement in market liquidity during the third quarter and more effective customer acquisition.
Specifically:

>  Doanh thu méi gi¢i tang trwéng manh nho tang trwdng tich cwe cua thi phan giao
dich

Brokerage revenue grew strongly owing to positive expansion in market share

DNSE kién dinh voi chién lvoc don gidn hoa dau tw cho nguei Viét, dung céng nghé két
ndi ngudn vdn. Chién lwoc nay da cho thay két qua tang tridng rd rét khi doanh thu méi gidi da
lien tuc tang trwdng manh mé khong chi la vé mét sb lwong khach hang ma con con 1a hiéu qua
vé mat doanh thu. Doanh thu méi gi¢i dat 413 ty dbéng cho ca nam 2025, tang 173% so vdi clng
ky nam 2024. Doanh thu mai gioi binh quan trén dau nhan su khach hang cao cép dat con sb an
twong 1a 10,8 ty déng trong nam 2025.

DNSE has remained steadfast in its strategy of simplifying investment for Viethamese
people. using technology to connect sources of capital. This strategy has shown clear growth
results. as brokerage revenue has consistently surged. not only in terms of the number of clients
but also in terms of revenue efficiency. Brokerage revenue reached 415 billion VIND for the entire
year of 2025. marking a 173% increase compared to the same period in 2024. The average
brokerage revenue per senior client representative reached an impressive 10.8 billion VND in
2025
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»  Doanh thu tir kinh doanh ngudn vén ting trwéng bén vikng
Revenue from capital business grew sustainably

Hoat déng kinh doanh nguén vén tiép tuc la mét trong nhirng tru cot doanh thu chinh cia
DNSE véi téng doanh thu dat 304 ty déng, tang 24% so va&i cung ky nam trudc. Vai chl trwong
kinh doanh ngudn vén chii déng va linh hoat, DNSE da dat duoc nhitng thanh twu dang ké trong
viéc da dang héa ngudn vén.

Capital business activities continue to be one of the main revenue pillars of DNSE, with total
revenue reaching 304 billion VND, a 24% increase compared to the same period last year. With
a proactive and flexible capital management policy. DNSE has achieved significant success in
diversifying its capital sources.

Nam 2025, DNSE da phat hanh thanh céng hai dot trai phiéu ra céng ching vai sb tién 1a
1.300 ty ddng, ty 1& dat mua cla cac nha dau tu vwot 150% so véi sé lwong trai phiéu dang ky
phat hanh. Danh sach cac nha dau tu da dang bao gbm té chire, cong ty quan Iy quy, cong ty
chirng khoan va cac ca nhan, diéu nay chirng té strc hit va tiém néng cla DNSE trong mat cac
nha dau tw chuyén nghiép. Pay la mét cot méc quan trong thé hién s tin twdng cla thi trreong
déi voi nang lwc tai chinh va trién vong phat trién clia cong ty.

In 2025, DNSE successfully issued two public bond offerings with a total amount of 1.300
billion VND, with the subscription rate from investors exceeding 150% of the registered issuance
amount. The list of investors was diverse, including institutions, fund management companies,
securities firms. and individuals, demonstrating the appeal and potential of DNSE in the eyes of
professional investors. This marked an important milestone reflecting the market's trust in the
company's financial strength and development prospects.

Du kién ngay 16/03/2026, DNSE sé& hoan thanh viéc phat hanh 85,65 triéu cb phiéu cho cod
déng hién hiru voi ty 1& 4:1 va gia phat hanh 15.000 déng/cd phiéu. Téng gia tri vén huy dong
dwoc gan 1.285 ty ddng. Voi sb tién huy dong von co duoc, DNSE sé co thém ngudn luc tai
chinh @ manh dé& dam bao cho ké hoach kinh doanh thach thirc ctia ndm 2026.

On March 16" 2026, DNSE is expected complete the issuance of 85.65 million shares to
existing shareholders at a ratio of 4:1 and an issuance price of 15,000 VND per share. The total
capital raised was nearly 1,285 billion VND. With this raised capital, DNSE will have sufficient
financial resources to support its ambitious business plans for 2026.

»  Doanh thu cho vay ky quy ting triwé'ng manh mé
Margin lending revenue grew significantly

Hoat déng cho vay ky quj clia DNSE cling cho thdy xu huéng tang trueéng manh mé va
lien tuc khi doanh thu cho vay ky quy dat 556 ty déng, tang 54% so v&i cung ky nam 2024, phan
anh su md réng nhanh clia quy mé hoat déng margin, nhu cau giao dich gia tang clia khach hang
va hiéu qua trong chién lugc phat trién phwong phap quan tri margin deal ciia DNSE. Dw ne cho
vay ky quy va (rng triéc tién ban tai thoi diém cubi nam 2025 ctia DNSE da dat mire cao ky luc
5.832 ty, tang 50% ké tir dAu nam. V&i hé théng quan ly, x& Iy margin deal tw dong da tao nén
tang co ban gitip DNSE co6 duoc s tang trdng dw no cao ky luc, va voi thiét ké nay, DNSE co
thé tang trwedng duw no' 1én mirc cao hon ma van ddm bao quan tri rii ro phé duyét cting nhuw xdr
ly khi thi triérng cé bién déng.

DNSE's margin lending activity also showed a strong and continuous growth trend. with
revenue from margin lending reaching 556 billion VND. increased by 54% compared to the same

period in 2024. This reflects the rapid expansion of the margin business, increasing trading
demand from clients, and the effectiveness of DNSE's margin deal management strategy. As of
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the end of 2025 the outstanding margin loans and advance payments for securities sales at
DNSE reached a record high of 5 832 billion VND. increased by 50% since the beginning of the
vear. With the automated margin deal management system. DNSE has laid a solid foundation to
achieve record-high growth n outstanding loans. This system allows DNSE to grow its
outstanding loans further while ensuring risk management and approval processes, as well as
handiing markel fluctuations effectively.

b. Vé loi nhuan/ Profit

Két qua loi nhuan n&m 2025 cho thay murc tang treéng manh so voi nam trude. Loi nhuén
trwéc thué dat 340 ty ddng, tang 50% so vai ciing ky va hoan thanh 104% so véi ké hoach dé ra
clia nam 2025. Loi nhuan sau thué dat xap xi 273 ty dong, tang 50% so véi nam 2024. Co cau
loi nhuan ctia cong ty da co s dich chuyén tao ra sw can bang hon gilra cac mang kinh doanh
cbt 16i clia cong ty. Nhirng con s nay phan anh né e clia DNSE trong viéc duy tri va téi wu hda
hiéu qua kinh doanh trong mai trwéng thi trireng bién déng.

The profit of 2025 show strong growth compared to the previous year. Pre-tax profit reached
340 billion VND, increased by 50% compared to the same period and achieved 104% of the 2025
target. After-tax profit reached approximately 273 billion VND, up 50% from 2024. The company's
profit structure has shifted, creating a better balance between its core business segments. These
figures reflect DNSE's efforts to maintain and optimize business performance in a fluctuating
market environment.

Céc chi tiéu tai chinh ciia DNSE nhw sau/ DNSE's financial indicators are as follows:
Don vj: ty déng/ Unit: billion VND

TT Chi tiéu % tang/giam
No. Target 2025 — % increase/ decrease
1 | Téng Tai san/ Total Assets 15.139 10.637 42%
Tai san ngan han/ Current assets 13.286 8.172 63%
Tai san tai chinh/ Financial assets 13.275 8.165 63%
Tai san ngan han khac/ Other current 10 7 43%
assels
Tai san dai han/ Long-term assets 1.853 2.465 -25%
e . / o
Tai san Vta{ chinh dai han/ Long-term 1705 2329 27%
financial assets
Tai san cé dinh/ Fixed assets 106 96 10%
2 | No phai trd/ Liabilities 10.837 6.607 64%
3 Vén chi s& hiru/ Equity capital 4.302 4.030 7%
4 Doanh thu hoat déng/ Operating revenue 1.458 807 81%
5 Chi phi hoat déng/ Operating expenses 877 419 109%
6 Chi Phi quan ly/ General and administrion 1571 152 19%
expenses
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TT Chi tiéu % tang/giam
No. Target —— R0es % increase/ decrease
7 Tong loi nhuadn trwéde thué/ Profit 340 228 50%
before tax
8 Lo nhuan sau thué/ Profit after tax 273 182 50%
Ty suét Loi nhuan sau thué/NVén chi s& . 5
47%
. hiru (ROE)/ Return on Equity (ROE) G 4.4% ’
Ty suat Loi nhuan sau thué/Tong tai san
1 ) ’ 9 9 12%
g (ROA)/ Return on Assets (ROA) LA L .

Trong nam 2025 vira qua, DNSE da co murc gia tang dang ké& vé quy mé tai san. Téng tai
san da tang 42% lén mirc 15.139 ty ddng so voi dau nam, trong d6 tang trwdng ndi bat & cac
khodn cho vay tang 50% lén murc 5,832 ty, tién va cac tai san tai chinh tang 39% Ién mirc 8.800
ty déng. Tai ngay 31/12/2025 co céu tai san cu thé:

In 2025. DNSE experienced a significant increase in asset size. Total assets rose by 42%
to 15.139 billion VND compared to the beginning of the year. with notable growth in loans
increasing by 50% to 5.832 billion VND, and cash and financial assets rising by 39% to 8800
billion VND. As of December 31, 2025, the specific asset structure was as follows:

e Tién va twong dwong tién & mirc 511 ty ddéng, chiém 3% tong tai san;
Cash and cash equivalents at 511 billion VND. accounting for 3% of total assels

e CaAc tai san tai chinh bao gom Tai san tai chinh ghi nhan théng qua 13i 16 (FVTPL) va cac
khoan dau tw nam gitr dén ngay dao han (HTM) ghi nhan 8.352 ty déng chiém 55%;
Financial assets, including Financial Assets at Fair Value Through Profit or Loss (FVTPL)
and Held-to-Maturity (HTM) investments, amounted to 8,352 billion VND, accounting for
55%;

¢ Du no cho vay margin va (rng truéc tién ban & mire 5.832 ty, chiém 39%;
Margin loans and advance payments for sales reached 5,832 billion VND, accounting for
39%:;

o Taisan cb dinh va cac tai san khac chiém 4% twong dwong 499 ty.
Fixed assets and other assets accounted for 4%. equivalent to 499 billion VND.

Co céu tai sdn ndm 2025 co sy tang trwdng manh vé quy mé nhwng gitr dwoc cau tric tai
chinh an toan, la nén tang quan trong d& DNSE phat trién dai han.

The asset structure in 2025 saw strong growth in scale while maintaining a safe financial
structure. which is an important foundation for DNSE's long-term development

V& co cau ngudn vén, twong rng véi tang tredng quy mé tai san, von chu sé hiru dat 4.302
ty ddng, tdng 7% va cac khodn vay va no thué tai san tai chinhdat 9.349 ty déng, tang 43% so
voi thoi diém dau nam 2025. Vén chil s& hivu hién chiém 28% téng ngudn vén, no vay chiém
62% trong do6 chl yéu 1a no vay ngan han tir cac ngan hang thwong mai lén. DNSE da chd dong
co cAu lai ngudn vén va da phan bd mot phan sang no' dai han tr viec phat hanh trai phiéu, dw
no dai han chiém khodng 10% téng nguén vén.

Regarding the capital structure. corresponding to the growth in asset size equity capital
reached 4.302 billion VND. up 7%. while borrowings and finance lease liabitities amounted to
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9. 349 hillion VND. an increase of 43% compared to the beginning of 2025. Equity now accounts
for 28% of total capital. and borrowings make up 62%. mostly short-term loans from major
commercial banks. DNSE has proactively restructured its capital sources and allocated part of it
to long-term debt from bond issuance. with long-term debt accounting for about 10% of total
capital.

Céc chi s6 hiéu qua kinh doanh nhw ROE (Lgi nhuan trén vén chii s& hiru) va ROA (Lo
nhuén trén téng tai san) cho thay su tang trudng tich cuc so véoi nam 2024. ROE tang tir 4,4%
len murc 6,5% va ROA tang tir 1,9% 1én mirc 2,1%. Sw cai thién nay phan anh chéat lvong clia
hiéu qua kinh doanh va kha nang sinh 1o hiéu qua cang ngay cang téng tlr tai san va von chi s&
hiru cho nha dau tw.

Key business efficiency ratios such as ROE (Return on Equity) and ROA (Return on Assets)
show positive growth compared to 2024. ROE increased from 4.4% to 6.5%, and ROA grew from
1.9% to 2.1%. This improvement reflects the quality of business performance and the increasingly
effective profitability from assets and equity for investors.

Nhin chung, n&m 2025 tiép tuc 1a mét nam tang trwéng ndi bat clia DNSE trén nhiéu
phwong dién. DNSE van duy tri duoc da tang truedng doanh thu, mé réng quy mo tai san va thé
hién kha nang quan Iy chi phi higéu qua.

Overall, 2025 continued to be a year of significant growth for DNSE in many aspects. DNSE
maintained its revenue growth momentum, expanded its asset size, and demonstrated effective
cost management.

3. Két qua hoat déng/ Operational Results

3.1. Téang trwdng khach hang va tai san quan ly/ Customer and Assets under
management growth

Nam 2025 danh dau mét cét méc quan trong trong lich st phat trién khi DNSE chinh thire
vurot qua con sb 1,5 triéu tai khoan khach hang, tang truéng 52% so véi ndm 2024. Két thic nam
2025, DNSE ghi nhan téng sb tai khodn mé& mai dat 518.514 tai khoan. So véi téng lvong mé
mé&i toan thi treong la hon 2,57 triéu tai khoan, DNSE chiém linh 20% thi phan. Diéu nay dong
nghta, ct¥ 5 nha dau tw mai gia nhap thj tredng trong nam qua, cé 1 nha dau tw Iwa chon bat dau
hanh trinh tai chinh tai DNSE.

In 2025. a significant milestone was achieved in DNSE's development history as the
company officially surpassed 1.5 million customer accounts. marking a 52% growth compared to
2024. By the end of 2025. DNSE recorded a total of 518 514 new accounts opened. Out of a total
of more than 2.57 miilion new accounts opened across the entire market, DNSE captured 20%
market share. This means that for every 5 new investors entering the market last year. 1 chose
to start their financial journey at DNSE
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S6 lwong tai khoan chirng khoan mé méi
Number of newly opened securities accounts

1,000,000 40%
800,000 30%
600,000

20%
400,000
200,000 10%
0 — 0%

1Q24 2Q24 3Q24 4Q24 1Q25 2025 3Q25 4Q25

mmmm 56 TKCK mé mai toan thi trudng/ Total number of newly opened securities accounts in the market
s 56 TKCK mé méi DNSE/ Number of newly opened securities accounts at DNSE

==g==Thij phdn md& mai/ Market share of newly opened accounts

Sé lwong khach hang active tai DNSE cling dat dwoc con sé &n twong 1a 85.739 khach
hang, twong dwong véi mikc ting tredng hon 2 1an so véi cling ky ndm ngoai.

The number of active customers at DNSE also reached an impressive figure of 85739,
representing a more than two-fold increase compared to the same period last year

Sé lwong khach hang active/ Active users

83,741 85,739
68,845 89,145
56,132 56,153
41,887
29,573 .
1Q24 2024 3024 4Q24 1Q25 2Q25 3Q25 4Q25

Téng tai san quan ly (AUM) clia DNSE tai thoi diém 31/12 dat 53.471 ty déng, tang 37,6%
va khéi lwvong cb phiéu quan ly dat hon 2,13 ty cb phiéu, tang 24,6% so véi cung ky nam trudc.
Con s6 nay phan anh su tang trudng bén virng va vi tri ngay cang ré nét cila DNSE trong hé sinh
thai dau tw chirng khoan tai Viét Nam.

The total assets under management (AUM) of DNSE as of December 31* reached VND
53.471 billion - a 37.6% increase. and the volume of managed stocks amounted to over 2.13
billion shares - a 24.6% Increase compared to the same period last year. This figure reflects
sustainable growth and the increasingly prominent position of DNSE in the securities investmernt
ecosystem in Vietham
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AUM (ty dong) va sé lwong chirng khoan DNSE quan Iy (ty cb phiéu)
AUM (billion VND) and stock managed by DNSE (billion shares)

213 213
1.69 - 1.71 179 1.82
— e . 53,471
9,393
itk 35,350 34,979 35803 i
1024 2024 3Q24 4Q24 1025 2Q25 3Q25 4Q25

= AUM === Khoi lugng chiing khoén quan ly/ Stock managed by DNSE

Thi phan mai gii cd phiéu clia DNSE trong ndm 2025 dat 1,92% trén toan thi trwdng, tang truedng
38% so voi nam 2024. D&c biét trong nam 2025, DNSE c6 bwéc dot pha an tuong khi lot vao
Top 6 thi phan giao dich co s& tai HNX v&i 3,12% thj phan c& ndm 2025. Vé thi phan phai sinh,
DNSE duy tri da tang trwdng tir ndm trudc va gilv vieng vi tri Top 2 thi phan phai sinh ca nam
2025 v&i 21,47%. Téng sb lwvong hop déng khap 1énh trong nam 2025 dat hon 25,8 triéu hop
déng, tang gap 3 Ian so v&i ndm 2024,

In 2025. DNSE's market share in stock brokerage reached 1.92% of the total market. growing
38% compared to 2024. Particularly, in 2025, DNSE made a significant breakthrough by entering
the Top 6 in terms of market share in the basic transaction sector on HNX, with a 3.12% market
share for the entire year. As for the derivatives market. DNSE continued to maintain growth from
the previous year and secured the Top 2 position in derivatives market share throughout 2025,
with 21.47%. The total number of contracts matched in 2025 reached over 25.8 million contracts,
tripling compared fo 2024.

3.2.  San pham céng nghé tién phong/ Pioneering technology products

> Pwa ra cac khuyén nghi dau tw tw dong va tdi wu hoéa hiéu qua giao dich théng qua
cac coéng cu va san pham tién phong:

Providing automatic investment recommendations and optimizing trading
efficiency through pioneering tools and products:

e Sau thanh cong cia Ensa 2.0, nam 2025 danh dau mét budc tién quan trong véi su

ra mat Ensa Pro - phién ban nang cao véi kha nang phan tich chuyén sau va danh gia
da chiéu, mang dén trai nghiém tw van dau tw toan dién, chi déng tré chuyén, goi mé
théng tin t&i khach hang dé phuc vy hon 73.000 ngwoi dung va xt ly hon 1.263.000
cau hai.
After the success of Ensa 2.0. 2025 marks a significant milestone with the faunch of
Ensa Pro - an advanced version with in-depth analysis and muilti-dimensional
evaluation capabilities. offering a comprehensive investment advisory experience. |t
proactively interacts with clients and provides insights. serving over 73,000 users and
handling more than 1.263.000 questions.

e Senses - Trang thang tin thi treeng va cb phiéu da dat dwoc nhivng két qua an twong
chi sau 1 nam ra mat. Két thic nam 2025, Senses da co thém 1,9 triéu ngudi dung
mai va tang trudng 377% so véi nam 2024.

Senses - The market and stock information platform achieved impressive results just
1 year after its launch. By the end of 2025, Senses added 1.9 million new users,
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growing 377% compared to 2024

Trading Ideas - Y twéng dau tw ghi nhan tdng s6 ngui dung Ity ké dat hon 10,000
users sau 10 thang golive. S&n phadm duy tri ty 1& thang (winrate rate) dat 65.6%, cu
thé téng sb khuyén nghi dat 370 deals, trong d6 240 deals co 1ai. Hiéu suét dau tw ca
danh muc khuyén nghi dat 56% tir ndm 2024 va dat 21% trong nam 2025.

Trading ldeas - The investment ideas product saw a cumulative total of over 10,000
users after 10 months of operation. The product maintained a win rate of 65.6%. with
a fotal of 370 deals, of which 240 deals were profitable. The overall investment
performance of the recommended portfolio reached 56% since 2024 and 21% in 2025.

Lénh Al @a thu hat 9.000 nguoi diung dang ky st dung va x( ly hon 11.000 lénh dat
trong nam 2025. V&i viéc cung cép hai mé hinh thuc thi linh hoat, Lénh Al da hé tro
nha dau tu tdi wu hoa qua trinh giao dich, dac biét la cac Iénh cé khéi lwong lon.

Al Order attracted 9,000 registered users and processed over 11,000 orders in 2025.
With two flexible execution models, Al Order supported investors in optimizing their
frading processes, especially for large-volume orders.

> Chuwong trinh thic day khach hang giao dich:

Programs to boost customer trading:

Trong nam 2025, DNSE d4 trién khai nhiéu chuwong trinh thic day giao dich mang
dam tinh sang tao va dau an khac biét, tan dung thé manh vé gamification. Cac
chuong trinh c6 thé k& dén nhw Olympic chirng khoan bao gbm Iwét séng phai sinh
va Marathon chirng khoan, chwong trinh tri an “Théi nén, bung qua - Mirng sinh nhéat
DNSE 18 tudi”. Ngoai ra, DNSE ciing tich cuc trong déi méi chinh sach va nang cap
trdi nghiém clia cac chuong trinh Loyalty gan két khach hang nhw “DNSE Pro Club”
v6i cac chinh sach hdp dan va méi la véi tréi nghiém ngudi diing chirng khoan truyén
thong.

In 2025, DNSE launched several creative and distinctive frading promotion programs,
leveraging the strengths of gamification. Notable programs include the Securities
Olympic. which featured derivative suifing and the Securities Marathon. as well as the
appreciation program "Blowing candles. unwrapping gifts - Celebrating DNSE's 18th
anniversary"”. Additionally, DNSE actively renovated policies and enhanced the user
experience for customer loyalty programs. such as the "DNSE Pro Club”. offering
attractive and unique policies compared to traditional securities user experiences.

Panh dau vai tré ctia minh tién phong trong lan séng phan phéi IPO online, DNSE d&
c6 mat trong cac thuwong vu IPO ndi bat clia nam nhw TCBS, VPBS, VPS va HPA va
dan dau vé sb lvong nha dau tw ca nhan dang ky tham gia trong vai tro dai ly online.

Marking its role as a pioneer in the online IPQ distribution wave. DNSE participated in
several prominent IPO transactions in 2025. such as TCBS. VPBS. VPS, and HPA.
leading the number of indiviclual investors registering to participate as an online agent

Kénh hop tac B2B2C duy tri tét téc d6 mé méi tai khoan clia DNSE. Két qua nay dén
tr viéc day manh hiéu qua trién khai mé hinh hop tac véi dbi tac hién hiru ZaloPay,
déng thoi mé réng hop tac véi cac ddi tac maéi trong khéi tai chinh ngan hang nhu
MBBank, qua d6 gia tang d6 pht kénh phan phéi, téi wu hanh trinh mé tai khoan va
nang cao hiéu qua chuyén dbi khach hang. Bén canh do, DNSE trién khai hop tac voi
Ngan hang CIMB Viét Nam theo hwéng mé réng hé sinh thai tai chinh ngay trén mot
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nén tang voi tiém nang mé rong, kha nang nhan rong va cai tién lién tuc san pham.

The B2B2C paitnership channel continued fo maintain a strong pace i new account
openings for DNSE. This success stemmed from improving the effectiveness of
collaborations with existing partners like ZaloPay and expanding partnerships with
new financial institutions. such as MBBank. This expansion enhanced the distribution
network, optimized the account apening process, and increased customer conversion
rates. Additionally, DNSE partnered with CIMB Vietnam to expand the financial
ecosystem on a single platform, with the potential for scaling and continuous product
improvement.

Chuong trinh SACO - Ban déng hanh dau tw da thu hat gan 3.000 SACO mai trong
nam 2025, tang trwdng 170% so vé&i nam trudce. Gia tri giao dich ghi nhan muirc tang
trwdng lén toi gan 64.000 ty déng, tang 140% so véi cung ky. Hoat déng giao dich
phai sinh cling ghi nhan sw bt pha véi 1,13 triéu hop ddng phai sinh dwoc thuc hién,
tang 31% so v&i nam trede. Chuong trinh SACO khong chi gitip mé rong mang i
khach hang ma con déng gop dang ké vao tang trerdng giao dich va doanh thu clia
DNSE.

The SACC Program - Investment Companion attracted nearly 3,000 new SACOs in
2025, grew by 170% compared to the previous year. The trading volume saw a growth
of nearly 64.000 billion VND, increased by 140% compared to the same period.
Derivatives trading also saw a breakthrough with 1.13 million derivative contracts
executed, increased 31% from the previous year. The SACO program not only helped
expand the customer network but also contributed significantly to the growth of trading
volume and revenue for DNSE.

» Pau tw cdng nghé manh mé lam nén tang tdi wu trai nghiém cho khach hang:

Strong investment in technology to optimize customer experience:

DNSE chinh thirc dwa vao van hanh hé théng may chl IBM LinuxONE, hé théng may
chi déc ban dya trén nén tang Mainframe z15 manh mé cla IBM danh riéng cho cac
hé théng thiét yéu nhét cla cac té chirc cd yéu cau cao nhat vé tinh bdo mat, hiéu
nang vuwot tréi va kha nang mé réng cao nhéat.

DNSE officially launched the IBM LinuxONE server system - a unique server platform
based on IBM's powerful z15 Mainframe. specifically designed for the most critical
systems of organizations requiring the highest levels of security, outstanding
performance, and scalability.

DNSE chét phuong an du tu trung tam div liéu sé 2 dat tai TP. H6 Chi Minh (duw kién
sé dugc chinh thirc dwa vao hoat déng trong quy 2 nam 2026) v&i muc tiéu mang dén
trai nghiém giao dich nhanh va mwot ma hon cho cac khach hang tai khu vuc phia
Nam. Trung tam dir liéu sé 2 sé& déng vai tro la trung tam di liéu du phong cho trung
tam di lieu hién tai dat tai Ha Noi, nang cao kha nang phuc hdi hé théng va gidm téi
da thoi gian gian doan dich vu trong trwong hop cé tham hoa hodc sw cé ngoai ¥
muén tai Ha Noi.

DNSE finalized the investment plan for its second data center located in Ho Chi Minh
City (expected to be officially operational in Q2 2026) with the goal of providing a faster
and smoother trading experience for customers in the southern region. The second
data center will also serve as a backup data center for the current data center located
in Hanoi, enhancing system recovery capabilities and minimizing service downtime in
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the event of a disaster or unforeseen incident in Hanoi

> Cung cap dich vu tai chinh kip th&i va téi wu/ Providing timely and optimized
financial services

Trién khai nhiéu goi margin v&i chinh sach linh hoat:
Implementing multiple margin packages with flexible policies:

DNSE tiép tuc xay dwng hé sinh thai vay toan dién trong nam 2025 voi bé san pham
vay hé tro moi nhu cdu clia nha dau tw nhuw Bé san pham Mién 1ai R3, R5, R10, san
ph&m vay ca nhan hoa FinX va bé danh muc vay wu dai 5.99, 9.99 va 5.99 Plus. Dac
biét, Chef Portfolio - danh muc goi y ma cé phiéu co tiém nang tang trudng trong
thang di kem véi 14 sut wu dai 5.99 da thu hat sw quan tam cla rat nhiéu nha dau
tw.

DNSE continued to build a comprehensive lending ecosystem in 2025 with a range of
products that cater to all investor needs, such as the R3, R5, R10 interest-free product
packages, the personalized FinX loan product, and the 5.99, 9.99, and 5.99 Plus loan
packages. Particularly, the Chef Portfolio - a portfolio suggestion featuring stocks with
growth potential for the month, paired with a preferential 5.99% interest rate - attracted
significant interest from many investors.

Vé phuwong dién hé thdng, DNSE tiép tuc khang dinh vai tro tién phong trong viéc van
hanh mé hinh quan tri vay theo tirng deal, tac nén tang cho viéc quan ly, giam sat va
phan bd ngudn vén mét cach chii déng, linh hoat va chinh xac hon. Nang luc hé théng

~ vuot tréi giup DNSE dap (rng ngay cang tét hon cac nhu cau vay vén phirc tap va da

dang clia khach hang trong béi canh thi truding lién tuc bién dong.

From a systems perspective, DNSE reaffirmed its pioneering role in operating a loan
management model by deal. establishing a foundation for managing. monitoring. and
allocating capital more proactively. flexibly, and accurately. The superior system
capabilities enabled DNSE to better meet the increasingly complex and diverse loan
requirements of clients amid market volatility.

THi wu hoa dong tién nhan rdi cia khach hang:
Optimizing idle cash flow for clients:

Trieng Vang tiép tuc khdng dinh vi thé 1a tinh néng hap dan dbi voi khach hang tai
DNSE. Sé du binh quan clia Tribng Vang trong nam 2025 tang gap 5 lan so v&inam
2024, d&c biét soi dong trong niva cudi ndm nho viéc bd sung danh muc ma tréi phiéu
an toan véi lai suét hdp dan, cac ky han linh hoat tir 1, 3, 6, 9 thang téi 1 nam va théng
tin loi su&t minh bach cho khach hang d& hiéu va thuan tién theo ddi bién dong tai
san. Nhirng cai tién nay gitp Tring Vang tré thanh giai phap dau tu dé tiép can va
phi hop véi nhu cau ngay cang da dang cla khach hang.

The Golden Egg continued to assert its position as an attractive feature for chents at
DNSE The average balance of Golden Egg in 2025 increased fivefold compared to
2024. particujarly thriving in the second half of the year due to the addition of a safe
bond portfolio with attractive interest rates. flexible terms ranging from 1. 3. 6. 9 months
to 1 year and transparent yield information for clients. making it easier to understand
and track asset fluctuations. These improvements helped Golden Egg become an
accessible investment solution that meets the increasingly diverse needs of clients

Tai khoan Khéng Ngli ghi nhan hiéu qua ré nét véi gia tri tién clia nha dau tw tang gap
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3.3.

2 1an sau khi san phdm dwoc dwa vao van hanh, déng thei gia tri giao dich clia khach
hang cling tang dét bién. Két qua nay cho thay viéc DNSE nhanh nhay nam bat duoc
nhu cau clia ngudi dung dé kip thoi dwa ra cac san pham trong tam dung thoi diém.

The Non-sleep Account showed clear effectiveness with investor funds doubling after
the product launch. and the trading value of clients alsc saw a sharp increase. This
result reflects DNSE's agility in capturing user demand and timely launching key
products at the right moment

Phat trién mang phai sinh vé&i nhirng san pham tién tién:
Developing the derivatives segment with advanced products:

Thang 11/2025, héi thao DNSE Future Tech Summit 2025 duoc té chirc véi trong tdm
gioi thiéu san pham Open API thé hé hoan toan mai cho phép trader xay chién Iwoc
chivei 5 - 10 dong code, str dung di liéu real-time va tich hop Al téi wu hiéu suét giao
dich. Qua su kién nay, DNSE ciing théng bao du kién trién khai Co-location Server
vao thang 4/2026 véi muc tiéu phuc vu nhitng khach hang cé nhu cu giao dich tan
suat cao va quan tam dé tirng ms khi xr Iy 1énh.

In November 2025, the DNSE Future Tech Summit 2025 was held with a focus on
introducing a brand-new generation of Open API products. allowing traders to build
strategies with just 5-10 lines of code, utilizing real-time data and integrating Al to
optimize trading performance. During the event, DNSE also announced plans to
implement Co-location Server by April 2026, aiming to serve clients with high-
frequency trading needs and those seeking ms-level execution for their orders.

Xay dwng nén tdng bén virng théng qua quy trinh va con ngwoi/ Building a
sustainable foundation through processes and personnel

Trong nam 2025, DNSE da vinh dw dwoc nhan cac gidi thwéng I&n nhw:

In 2025, DNSE was honored to receive several prestigious awards, including:

Asian Banking & Finance 2025: “Nén tang chirng khoan clia ndm” va “San pham dau
tw dét pha cla nam”. Pay ciling la nam thir 3 lién tiép DNSE vinh dw dwoc nhan gidi
thwdng nay.

Asian Banking & Finance 2025: “Securities Platform of the Year' and “/nnovative
Investment Product of the Year" This marks the third consecutive year that DNSE has
been honored with this award.

Top 10 Thuwong hiéu manh Tién phong d6i m&i sang tao - Chuwong trinh Thuong hiéu
manh Viét Nam 2025.

Ranked Top 10 Strong Brands - Pioneering Innovation. Vietnam Strong Brand
Program 2025

Top 10 céng ty ching khoan cé dich vu ban 1& tot nhét tai Viet Nam tai Dién dan Dau
tw Viet Nam (VIF) 2026.

Ranked Top 10 securities companies with the best retail services in Vietnam (Best
Retail Brokers 2025) at the Vietnam Investment Forum (VIF) 2026

Great Place To Work® Vietnam 2025 — 2026.
Great Place To Work® Vietnam 2025 - 2026

Fortune 100 Best Companies to Work For™ Southeast Asia.
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Fortune 100 Best Companies to Work For™ Southeast Asia
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» Dau tw phat trién nhan lwc va van héa doanh nghiép/ Investing in Human Resource
Development and Corporate Culture

o Thu hut va phat trién nhan tai: DNSE tap trung tuyén dung nhan su chét lwong cao,
xay dwng chinh sach phtc loi hap dan, dao tao nang cao nang luc déi ngl. Co ché
lwong thwéng canh tranh, minh bach va céac goi phc lgi toan dién nhu bao hiém strc
khde, kham strc khoe dinh ky va cac ché dé ho tror nhan vién duoc trién khai hiéu qua.

Talent Acquisition and Development: DNSE focuses on recruiting high-quality
professionals, implementing attractive benefits policies, and providing continuous
training to enhance team capabilities. The company offers a competitive and
transparent salary structure, along with comprehensive benefits packages, including
health insurance, annual medical check-ups and various employee support programs
to ensure a well-rounded and effective working environment.

o Tiép tuc duy tri méi trwdng lam viéc chuyén nghiép, ddi méi va sang tao: DNSE
khéng chi chu trong dén két qua kinh doanh ma con quan tam dén su hai long va phat
trién clia nhan vién. Gan 100% danh gia tich cure tir nhan vién trén nam phuong dién:
Tin cay, Tén trong, Céng bang, Gan bo va Ty hao, cho thay réng DNSE da xay dung
duoc mot méi trwdong lam viéc ly twdng.

Maintaining a professional, innovative, and dynamic workplace: DNSE was
officially recognized as a Great Place to Work® in Vietnam. This recognition reflects
the company's dedication to not only business success but also employee satisfaction
and development. Nearly 100% of employees provided positive feedback across five
key aspects: Trust, Respect. Fairness. Engagement, and Pride, demonstrating that
DNSE has built an ideal working environment.

Kinh thwa Quy vi Cé déng, trén day |1a bao cao hoat déng kinh doanh nam 2025 clia Ban
Téng giam dbc Céng ty Cb phan Chirng khoan DNSE, kinh trinh Dai héi Cé déng théng qua.

Dear Esteemed Shareholders, presented above is the Business Peiformance Report
2025 and the Business Plan 2026 of the DNSE's Board of Management. We respectfully submit
this to the General Meeting of Shareholders for approval

Noi nhan/ Recipients: TONG GIAM DOC

LUESEXECUTIVE OFFICERA
Sl s
o

- Nhwtrén/ As above;
-  HPQT, BKS/BOD. BOS;
-  Ban TGB/BOM:;

- Lwu VP HDQT/ Archived: BOD Office.

<9
Nguyen Ngoc Linh
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CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHU'NG KHOAN DNSE Pac lap - Tw do - Hanh phic
DNSE SECURITIES JOINT THE SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY Independence - Freedom - Happiness
Sé/No.: (0412026/BC-DNSE-BKS Ha Néi, ngay 3 thang 03 nam 2026

Hanoi. March #3, 2026

BAO CAO HOAT DONG CUA BAN KIEM SOAT
TAI DAl HOI PONG CO PONG THU'ONG NIEN NAM 2026

REPORT ON THE ACTIVITIES OF THE SUPERVISORY BOARD
AT THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

Kinh thwa: Quy Cb déng Coéng ty Cé phdn Chirng khoan DNSE
Dear Shareholders of DNSE Securities Joint Stock Company

Ban Kiém soat bao cao Dai hoi déng c¢é déng thuéng nién nam 2026 Cong ty chirng khoan
DNSE mét s6 ndi dung co' ban nhu sau/ The Supervisory Board presents the following key points
to the 2026 Annual General Meeting of Shareholders of DNSE Joint Stock Company.

1. T chirc va hoat ddng clia Ban kiém soat ndm 2025/ Organization and operation of The
Supervisory Board in 2025

1.1. Co cau t6 chirc va nhan sy cua ban kiém soat/ Organizational structure and
personnel of the Supervisory Board

Trong nam 2025, Ban Kiém soat (“BKS”) clia Cong ty cd phan Chirng khoan DNSE gém co
3 (ba) thanh vién, cu thé nhw sau/ In 2025, the Supervisory Board ("BOS") of DNSE Securities
Joint Stock Company consists of 3 (three) members, specifically as follows:

o Ba/ Vs Nguyén Quynh Mai - Trwdng Ban Kiém soat/ Head of the Board
o Ong/ Mr Nguyén Quang Son — Thanh vién Ban Kiém soat/ Member of the
o Ong/Mr Tran Vinh Clru — Thanh vién Ban Kiém soat/ Member of the Board

1.2. Cac cudc hop cliia BKS va két luan, kién nghi cua BKS/ Results of activities of
members of the BOS; remuneration, operating expenses and other benefits of the
BOS

BKS da tb chirc thanh céng hai cude hop dinh ky trong nam 2025, tap trung thao luan va danh
gia nhiéu ndi dung quan trong, bao gébm: danh gia téng thé két qua hoat ddng nam 2025 va xay
dwng chién luoc cho nam 2025: thdm dinh bao c4o tai chinh nam 2025 va chuan bi ndi dung bao
cao trinh Dai hoi déng cé déng thudng nién; ra soat két qua hoat dong theo tung giai doan (quy/
6 thang) va hoach dinh ké hoach cho giai doan tiép theo; cung cac van dé vé quan tri nhan st

The BOS successfully held fwo regular meetings in 2025, focusing on discussing and
evaluating several critical matters. including: a comprehensive review of the 2025 performance
and the development of strategies for 2025: auditing the 2025 financial statements and preparing
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the report for submission to the Annual General Meeting of Shareholders: reviewing performance
results for specific periods (quarterly/ semi-annually) and planning for the subsequent periods: as
well as addressing personnel management iSsues

Cac phién hop dwoc Trudng Ban Kiém soat chi tri voi sw tham dy day di cda toan bo thanh
vién. Moi néi dung hop déu dwoc ghi chép va lwu trir day da trong bién ban theo dung quy dinh.

The meetings were chaired by the Head of the Board with the full attendance of all members.
All meeting details were documented and archived in minutes in accordance with regulations

Dua trén két qua giam sat, Ban Kiém soat da cha déng dé xuét véi Hoi ddng quan tri va Ban
Téng giam déc ("BTGD") cac gidi phap nham téi wu hoa hé théng kiém soat ndi bé, han ché rai
ro trong hoat déng. Nhirng dé xuét nay khéng chi gidp dam bao su tuan tht nghiém ngat vei cac
quy dinh ctia Phap luat, Diéu 1& DNSE va cac quy ché noi bd, ma con gop phan thic day si phat
trién bén virng va nang cao hiéu qua hoat déng ciia cong ty.

Based on monitoring results, the Supervisory Board proactively proposed solutions to the
Board of Directors and the Board of Management (BOM) to optimize the internal control system
and mitigate operational risks. These proposals not only ensure strict compliance with the laws.
the DNSE's Charter, and internal regulations but also contribute to fostering sustainable
development and improving the Company's operational efficiency

1.3. Két qua hoat dong cuia cac thanh vién Ban Kiém soat; thu lao, chi phi hoat dong
va cac quyén lgi khac clia Ban Kiém soat/ Performance of Members of the Board
of Supervisors; Remuneration, Operating Expenses, and Other Benefits of the
Board of Supervisors

Nam 2025, BKS da thuc thi vai trd giam sat clia minh theo dung khuén khé dwoc quy dinh
trong Diéu 1& Cong ty va Quy ché hoat déng. Méi thanh vién khoéng chi hoan thanh trong trach
duwoc giao mot cach hiéu qua ma con thé hién tinh than trach nhiém cao thong qua viéc tham gia
@4y di va tich cue vao cac cude hop, bao gbm ca cac phién thuwong ky va bat thudng. Cac thanh
vién déu chl dong dong gop v kién va tham gia biéu quyét vé nhirng van dé thudc pham vi trach
nhiém ctia BKS.

In 2025, the BOS fulfilled our oversight role in strict compliance with the Company's Charter
and Operating regulations. Each member not only effectively carried out their assigned duties but
also demonstrated a high level of responsibility through full and active participation in all meetings,
including both regular and extraordinary sessions. Members proactively contributed opinions and
participated in voting on matters within the scope of responsibilities of the BOS

Chi phi hoat déng cla BKS dwoc thirc hién theo cac quy dinh ndi bé clia DNSE. Nam 2025,
Ban kiém soat khéng nhan thu lao.

The BOS operating expenses were managed in accordance with DNSE's internal regulations
In 2025. the BOS did not receive any remuneration.

2. Ban Kiém soat danh gia két qua hoat dong kinh doanh va tai chinh cua DNSE trong
nam 2025/ Evaluation of DNSE’s Income and Financial Performance in 2025 of the
Board of Supervisors

Két qua hoat dong kinh doanh clia DNSE nam 2025 nhw sau/ /ncome statement of DNSE in
2025 is as follow

Don vi/ Unit: ty déng/ billion VND
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£ . % so v&i ke % tang trwéng so
K
Chi tiéu % hogeh Troee Hizn hoach 2025 véi 2024
Target 2025 i % versus plan % growth versus
Plan 2025 Actual 2025 2025 2024
Téng Doanh thu
1.507 1.467 97% 77%
Total Revenue
Tdng Chi phi
1.180 1.127 96% 87%
Total Expenses
Loi nhuan trwéc thué
327 340 104% 50%
Profit before tax
Loi nhuan sau thué
262 273 104% 50%
Profit after tax

Nguén/ Source: BCTC Kiém toan nam 2025 ctia DNSE/
2025 Audited Finacial Statements of DNSE

Na&m 2025, DNSE ghi nhan két qua kinh doanh ndi bat voi tbng doanh thu dat 1.467 ty dong
— murc cao ky luc trong lich str hoat déng, hoan thanh 97% ké hoach DHDCD va tang treéng 77%
s0 voi nam 2024. Két qua nay dén tlr ca bdi canh thi tredng thuan lgi (thanh khoan toan thi
treding tang 39%) va chién loc mé rong thi phan hiéu qua khi thi phan giao dich cb phieu co sé
ctia DNSE tang manh 38%. Co céu doanh thu tiép tuc duoc dan dét bdi ba tru cot chinh gom
cho vay margin & (¢ng truéic tién ban, méi gidi va kinh doanh nguén vén: trong d6 doanh thu moi
gioi dat 415 ty ddng (+173%) va kinh doanh nguén vén dat 304 ty dong (+24%), phan anh nang
lwc tang trwéng bén virng va kha nang khai thac khach hang hiéu qua cia DNSE theo dinh hwéng
“don gian hoa dau tu”

In 2025, DNSE delivered an outstanding business performance, with total revenue reaching
VND 1,467 billion—a record high in the Company's history—achieving 97% of the target approved
by the General Meeting of Shareholders and growing 77% compared with 2024. This result was
driven by both favorable market conditions. with overall market liquidity increasing by 39%. and
DNSE s effective market-share expansion strategy. as its equity trading market share rose sharply
by 38%. The revenue structure continued to be led by three core pillars—margin lending and
advance payment services, brokerage, and capital business—with brokerage revenue reaching
VND 415 billion (+173%) and capital business revenue reaching VND 304 billion (+24%).
reflecting DNSE's sustainable growth capability and effective client acquisition under its strategy
of "make investing effortless”

Bon vi/ Unit: ty déng/ billion VND

o Tang/giam
Chi feu 2025 2024 Increase/
Indicator
Decrease
Téng tai san
15.139 10.637 42%
Total Assets
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e B Tang/giam
GHIED 2025 2024 Increase/
Indicator
Decrease
Vén chi s& hitu
4.302 4.029 7%
Owners’ equily
Doanh thu hoat déng
1.458 807 81%
Operating revenue
Téng loi nhuan ké toan truéc thué
340 228 50%
Profit Before Tax

Nguén/ Source: BCTC Kiém toan nam 2025 ctia DNSE/
2025 Audited Finacial Statements of DNSE

Song song Vv&i tdng trudng doanh thu, DNSE dat Igi nhuén trudc thué 340 ty déng (+50%
YoY, hoan thanh 104% ké& hoach) va loi nhuan sau thué khoang 273 ty déng (+50%), cho thay
hiéu qua quan tri chi phi va co cau loi nhuan ngay cang can bang gitra cac mang kinh doanh cét
16i. Hoat déng cho vay margin tiép tuc tang trudng manh véi doanh thu 556 ty déng va du no
cudi nam dat 5.832 ty ddng, trong khi DNSE cling phat hanh thanh céng 1.300 ty déng trai phiéu
vGi ty 1& dang ky mua vuwot 150%, cling cd uy tin tai chinh va niém tin clia nha dau tu.

Alongside revenue growth. DNSE recorded pre-tax profit of VND 340 billion (+50% YaY,
achieving 104% of plan) and after-tax profit of approximately VND 273 billion (+50%),
demonstrating improved cost management and a more balanced profit mix across its core
business segments. Margin lending continued its strong momentum, generating VND 556 billion
in revenue with outstanding loans reaching VIND 5,832 billion at year-end. DNSE also successfully
issued VND 1,300 billion of public bonds with subscriptions exceeding 150% of the offering.
reinforcing the Company's financial credibility and investor confidence.

BKS ghi nhan nhirng thanh qua tich cwec ma DNSE da dat dwgc trong nam 2025. Cong ty da
thé hién hiéu qua trong hoat déng kinh doanh, duy tri dwoc sw 6n dinh va phat trién bén virng,
ddng thoi van hanh tt hé théng kiém soat néi bd va quan tri rdi ro.

The BOS acknowledges the positive achievements DNSE attained in 2025. The Company
demonstrated efficiency in business operations. maintained ourr stability and sustainable growth.
and effectively operated internal control and risk management systems

3. Bao cao danh gia vé giao dich giira cong ty, cong ty con, céng ty do céng ty dai chiung
ndm quyén kiém soat trén 50% tré 1én vén diéu 1é véi thanh vién Hoi dong quan tri,
Tdng giam déc (Giam dbc), ngwei diéu hanh khac cia doanh nghiép va nhirng nguwoi
co6 lién quan ciia d6i twong dé; giao dich giva cong ty v&i cong ty trong do thanh vién
Hoi ddng quan tri, Téng giam ddc (Giam déc), ngwei diéu hanh khac cta doanh nghiép
la thanh vién sang lap hodac la ngwoi quan ly doanh nghiép trong thei gian 03 nam gan
nhét trwéc thei diém giao dich/ Report on transactions involving the Company,
subsidiaries, and companies controlled by the public company with over 50% of
charter capital with members of the Board of Directors, the CEO (Chief Executive
Officer), other executives, and related parties of these individuals; as well as
transactions between the Company and entities in which members of the Board of
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Directors, the CEO (Chief Executive Officer). or other executives were founders or
managers within the past three years preceding the transaction.

Cac giao dich nay da dwoc Céng ty céng bd trong Bao cao tinh hinh quan tri cong ty nam
2025 lap ngay 27/01/2026. Cac giao dich da duoc céng bd va chép thuan day du theo quy dinh
clia Diéu & Cong ty.

These transactions were disclosed in the Corporate Governance Repoit for 2025, dated
January 27, 2026 All transactions were fully disclosed and approved in accordance with the
Company's Charter.

4. Két qua giam sat déi véi Hoi déng quan tri, Tong giam ddc va ngwdi diéu hanh khac
ctia doanh nghiép/ Monitoring results of the Board of Directors, CEO, and other
executives.

4.1. Vé hoat déng quan tri/ About the Board of Directors

Coéng ty da van hanh tuan tht nghiém ngat cac quy dinh phap Iy, bao gdm Luat Doanh nghiép,
Luat Chirng khoan, Diéu I cong ty va Nghi quyét DHDCB. Viéc cong bé théng tin duoc thuc
hién dung quy dinh cla thj tredng chirng khoan.

The Company has strictly complied with legal regulations, including the Enterprises Law. the
Law on Securities. the Company's Charter. and the resolutions of the General Meeting of
Shareholders. Information disclosure was conducted in accordance with stock market regulations.

Dé&c biét, HDQT va Ban Téng giam dbc da thé hién sw nang dong trong viéc thic day hoat
dong kinh doanh va xay dwng déi ngli nhan suw cac cap.

Notably, the BOD and the BOM demonstrated dynamism in promoting business activities and
developing the workforce across all levels.

4.2. Panh gia vé hé théng ké toan/ Assessment of the accounting system

Heé théng ké toan clia Cong ty dwoc van hanh chuyén nghiép, tuan thi day da cac chuan muc
va ché do ké toan Viét Nam. Bao cao tai chinh dwoc lap dinh ky hang quy, dam bao tinh chinh
xac, trung thuec va hop phap.

The Company's accounting system is professionally operated. fully adhering to Vietnamese
accounting standards and practices. Financial statements were prepared quarterly. ensuring
accuracy, transparency, and legal compliance.

Ban Kiém soat xac nhan dé tin cay cua cac sb liéu tai chinh trong Bao cao HDPQT trinh
DHDCP, da duoc Cong ty TNHH KPMG kiém toan, Ban Kiém soat kinh d& nghi cb dong xem xét
théng qua.

The BOS confirms the reliability of the financial data in the BOD's report presented to the
General Meeting of Shareholders. audited by KPMG Limited. The BOS respectfully requests
shareholders to review and approve the report

5. Két qua danh gia sw phdi hop hoat déng gitva Ban kiém soat véi Hoi ddng quan tri,
Téng giam dbc (Giam ddc) va cac cé dong/ Evaluation of coordination between the
Board of Supervisors, the BOD, the CEQ, and shareholders

Ban Kiém soat da duy tri sw phéi hop chat ché véi HDQT va Ban Téng giam dbc théng qua
viéc tham dw ddy du cac cude hop dinh ky. HDQT va Ban Téng giam déc da tao diéu kién thuan
loi cho cong tac giam sat bang viéc cung cép day du thong tin, tai liéu vé hoat déng quan tri va
kinh doanh cla cong ty.
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The BOS maintained close coordination with the BOD and the BOM by fully attending regular
meetings. The BOD and the BOM facilitated effective supervision by providing complete
information and documents related to the Company's governance and operations

Cac d& xuét va kién nghi ctia Ban Kiém soat dwoc HPQT va Ban Téng giam déc tiép nhan
nghiém tdc, trién khai thwe hién va theo déi két qua mot cach co hé théng. Nhirng phat hién va
dé xuat nay duoc chia sé rong rai trong cac hdi nghi so két, téng két nhdm nang cao hiéu qua
quan tri. Sy phdi hop gitra cac bén ludn dwoc duy tri theo ding khudn khd phap Iy va cac quy
dinh clia DNSE.

Proposals and recommendations from the BOS were taken seriously by the BOD and the
BOM, implemented systematically, and monitored for results. These findings and suggestions
were widely shared at interim and final review meetings to enhance governance effectiveness.
Coordination among parties was always maintained in accordance with legal frameworks and
DNSE's regulations.

BKS da bao cao day du két qua giam sat trudc cac cb déng tai cac ky hop DPHDCD thudng
nién theo quy dinh tai Diéu 1& DNSE. Trong nam 2025, khéng cé ¢ déng ho&c nhom cd déng
nao yéu cau BKS vé viec xem xét sd sach ké toan, tai liéu hodc yéu cau kiém tra lién quan dén
hoat déng kinh doanh, quan trj diéu hanh clia DNSE.

The BOS has fully reported the monitoring resuits to shareholders during the annual General
Meeting of Shareholders as stipulated in DNSE's Charter. In 2025, no sharehaolders or groups of
shareholders requested the BOS to review accounting hooks, documents. or inspect matters
related to DNSE's business operations or governance.

Noi nhédn/ Recipients: TM. BAN KIEM SOAT

- Nhur trén/ As above; TRUONG BAN KIEM SOAT

-HDQT, BKS/BOD, BOS: ON BEHALF OF THE SUPERVISORY BOARD
- BTGB/ BOM.

HEAD OF THE SUPERVISORY BOARD jl/

Nguyén Quynh Mai
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